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\ QXHYH GH 2FWXEUH GHO DxR SDIIDGR GH PLO \ TXLQLHQWRV \ QRYHQWD \ TXDWUR�

PDQGy i PL 9LUUH\ � 3UHILGHQWH� p 2\GRUHV GH PL $XGLHQFLD 5HDO GH OD &LXGDG

GH 0H[LFR GH OD 1XHYD (ISDxD SURYH\HIIHQ� TXH HO 3ULRU� \ &RQIXOHV GH OD
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QLHIIHQ SDUD HO EXHQ JRYLHUQR GHO GLFKR &RQIXODGR� \ TXH DYLHQGRODV YLIWR�

FRQ IX SDUHFHU ODV HPELDIIH i PL &RQIHMR 5HDO GH ODV ,QGLDV� \ TXH HQ HO

HQWUHWDQWR TXH HQ pO IH GHWHUPLQDED IL FRQYHQLD FRQILUPDUODV� y HQPHQGDUODV�

\ IH GHISDFKDEDQ� IH JRYHUQDIIHQ SRU ODV 2UGHQDQ]DV GHO &RQIXODGR GH OD

&LXGDG GH 6HYLOOD� SRU WLHPSR GH GRV DxRV� < HQ FXPSOLPLHQWR GH OR IREUH�

GLFKR ORV GLFKRV 3ULRU� \ &RQIXOHV KL]LHURQ ODV 2UGHQDQ]DV ILJXLHQWHV�

(1 OD &LXGDG GH 0H[LFR� 3URYLQFLD GH OD 1XHYD (ISDxD GH ODV ,QGLDV

2FFLGHQWDOHV� HQ GRV GLDV GHO PHV GH 2FWXEUH� GH PLO \ TXLQLHQWRV \ QRYHQWD

\ ILHWH DxRV� IH MXQWDURQ HQ OD &DID GHO &RQIXODGR� TXH GH SUHIHQWH HV HQ ODV

&DIDV 5HDOHV� HO 3ULRU� \ &RQIXOHV� &RQIHMHURV� \ 'LSXWDGRV GH OD 8QLYHUILGDG

GH ORV 0HUFDGHUHV GH OD GLFKD &LXGDG� \ 3URYLQFLD� &RQYLHQH i IDEHU� -XDQ

GH $IWXGLOOR 3ULRU� 'RPLQJR +HUQDQGH]� *RQ]DOR 5RGULJXH] 6ROWHUR &RQIX�

OHV� 'LHJR &DYDOOHUR� \ &KULIWRYDO 5RGULJXH] GH 6RWR� \ 'LHJR 0DWKLDV GH

9HUD &RQIHMHURV� \ 6DOYDGRU GH %DH]D� \ 3HGUR 5XL] GH $KXPDGD� \ $ORQIR

2UWL]� \ -XDQ GH /HRQ &DIWLOOR 'LSXWDGRV� \ SRU DQWH PL -XDQ GH 8UUXWLD

(IFULEDQR GH IX -X]JDGR� GL[HURQ� TXH GH SHGLPHQWR� \ IXSOLFDFLyQ GHO &D�

ELOGR� -XIWLFLD� \ 5HJLPLHQWR GH HIWD &LXGDG� \ GH DOJXQRV 0HUFDGHUHV GH HOOD�

OD 0DJHIWDG GHO 5H\ 'RQ )HOLSH QXHIWUR 6HxRU� SDUD TXH HIWH &RQIXODGR IH

DIIHQWDIIH GLy XQD IX 5HDO &HGXOD GHO WHQRU ILJXLHQWH�

2WUD &HGX OD 5HDO SDUD T D\D &RQ IX ODGR � TXH H IWi LQ IHU WD FRQ ODV 2UGHQ DQ ]DV�

(/ 5(<� 3RU TXDQWR SRU SDUWH GH YRV HO &DELOGR� -XIWLFLD� \ 5HJLPLHQWR

GH OD &LXGDG GH 0H[LFR GH OD 1XHYD (ISDxD� \ GH $QGUpV GH /R\D� \ 3HGUR

GH OD %DUUHUD� p %DUWKRORPp &DQR� \ )UDQFLIFR GH $QGRQDHJXL� 'RPLQJR

&DQR� $QWRxR &DIWLOOR� \ 'LHJR +XUWDGR GH 3HxDORID� \ GH ORV GHPiV 0HU�

FDGHUHV� YH]LQRV GH OD GLFKD &LXGDG GH 0H[LFR� IH PH KD KHFKR UHODFLRQ� TXH

UHISHFWR GHO JUDQ FUHFLPLHQWR HQ TXH KD YHQLGR OD FRQWUDWDFLRQ� \ FRPHUFLR

GH ODV PHUFDGHULDV� \ RWUDV FRIDV TXH IH OOHYDQ� p QDYHJDFLRQ GH HIWRV 5H\QRV�

p GH ORV GHO 3LU~� ,IODV 3KLOLSLQDV� 3URYLQFLDV GH <XFDWiQ� p RWUDV SDUWHV GH OD

GLFKD 1XHYD (ISDxD� \ GH HOOD SDUD ORV GLFKRV 5H\QRV� \ 3URYLQFLDV� DYLDQ

IXFHGLGR� \ FDGD GLD IXFHGLDQ PXFKRV SOH\ WRV� \ GHEDWHV� GXGDV� \ GLIHUHQFLDV�

HQ UHIXOWD GH FXHQWDV GH FRPSDxLD� FRQILJQDFLRQHV� IOHWDPHQWRV� p IHJXURV�

ULHIJRV� DYHULDV� PHUPDV� \ FRUUXSFLRQHV� GDxRV� TXLHEUDV� IDOWDV� \ RWUDV FRQ�

WUDWDFLRQHV� WRFDQWHV� \ FRQFHUQLHQWHV i HO GLFKR FRPHUFLR� GH OR TXDO ILIH

KXYLHIIH GH OOHJDU i WHOD GH MXLFLR� \ WUDWDUIH� \ IHJXLUIH SRU ORV WHUPLQRV GH

MXIWLFLD� GH PDV GH OD GLODFLRQ� \ FRIWDV� IH SRGULDQ IHJXLU PXFKRV LQFRQYH�

QLHQWHV� HQ GDxR GH SUHIHQWHV� \ DXIHQWHV� SRU IHU QHJRFLR GH FRPSDxLDV� FRQ�

WUDWDFLRQHV� \ FXHQWDV� FX\ D FRPSRILFLRQ� p LQWHOLJHQFLD HUD SURSULD GH

0HUFDGHUHV� \ TXH DYLHQGR HQ OD GLFKD &LXGDG &RQIXODGR� FRPR OH DYLD HQ

ODV GH %XUJRV� \ 6HYLOOD \ GH HIWRV 5H\QRV� FHIIDULDQ ORV LQFRQYHQLHQWHV� \

GDxRV� \ HO FRPHUFLR LUtD HQ DXPHQWR� SXHV HQ OD GLFKD &LXGDG D\ DO SUHIHQWH�
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\ ILHPSUH UHILGLDQ 0HUFDGHUHV GH H[SHULHQFLD� FLHQFLD� UHFWLWXG� \ FRQFLHQFLD�

\ FRQILDQ]D� SDUD TXH DQWH HOORV SDIIHQ� \ IH KL]LHIIHQ� \ FRQFOX\DQ� \ GHWHU�

PLQHQ FRQ EUHYHGDG WRGRV ORV QHJRFLRV� FXHQWDV� \ FRQWUDWDFLRQHV� IHJXQ HIWLOR

GH 0HUFDGHUHV� ILQ GDU OXJDU i SOH\ WRV ODUJRV� QL GLODFLRQHV� IXSOLFDQGRPH DWHQ�

WR OR IXIRGLFKR� PDQGDIIH� TXH IH SXILHIIH� p KXYLHIIH &RQIXODGR HQ OD GLFKD

&LXGDG GH 0H[LFR� \ IH GLHIIH IDFXOWDG i ORV 0HUFDGHUHV GH HOOD� TXH DO SUHIHQWH

UHILGHQ� \ DGHODQWH UHILGLHUHQ� SDUD SRGHU HOHJLU� \ QRPEUDU 3ULRU� \ &RQIXOHV

HQ OD GLFKD &LXGDG GH 0p[LFR� ORV TXDOHV SXHGDQ FRQRFHU� \ GHWHUPLQDU WRGRV

ORV QHJRFLRV� \ FDXIDV TXH IH RIUHFLHUHQ HQWUH ORV GLFKRV 0HUFDGHUHV� p IXV

)DFWRUHV� p WRGRV� p TXDOHITXLHU FRIDV� WRFDQWHV� \ FRQFHUQLHQWHV i IX WUDWR�

FRPHUFLR� IHJXQ� \ FRPR KD]HQ HO 3ULRU� \ &RQIXOHV GH ODV GLFKDV &LXGDGHV

GH 6HYLOOD� \ %XUJRV� < DYLHQGRIH YLIWR SRU ORV GHO PL &RQIHMR GH ODV ,QGLDV�

MXQWDPHQWH FRQ ODV LQIRUPDFLRQHV� TXH GH SHGLPHQWR GH ORV IREUH GLFKRV� p

GH RILFLR IH KL]LHURQ SRU PL 5HDO $XGLHQFLD GH OD GLFKD &LXGDG� \ FRQ IX

SDUHFHU OR KH WHQLGR SRU ELHQ� \ HV PL PHUFHG \ YROXQWDG� TXH D\D HO GLFKR

&RQIXODGR HQ OD GLFKD &LXGDG� FRPR OH D\ HQ ODV GH %XUJRV� \ 6HYLOOD� 3RU

OD SUHIHQWH GR\ OLFHQFLD� \ IDFXOWDG SDUD HOOR� KDIWD TXH RWUD FRID \R SURYHD�

\ PDQGH� )HFKD HQ 0DUWLQ 0XxR]� \ TXLQ]H GH -XQLR GH PLO \ TXLQLHQWRV \

QRYHQWD \ GRV DxRV� <2 (/ 5(<� 3RU PDQGDGR GHO 5H\ QXHIWUR 6HxRU� -XDQ

GH <EDUUD�

< DYLHQGRIH SUHIHQWDGR OD GLFKD 5HDO &HGXOD DQWH ORV 6HxRUHV 9LIIRUUH\ �

3UHILGHQWH� \ 2\GRUHV GH OD $XGLHQFLD 5HDO GH OD GLFKD 1XHYD (ISDxD� QR

HPEDUJDQWH� TXH SRU ORV (IFULEDQRV GH &DPDUD� \ 5HODWRUHV GH HOOD IH KL]R

FRQWUDGLFLRQ SDUD TXH QR IH FXPSOLHIIH� ILQ HPEDUJR OD PDQGDURQ� SRU DXWRV

GH YLIWD� \ UHYLIWD� JXDUGDU� \ FXPSOLU� \ H[HFXWDU� \ SDUD HOOR OLEUDURQ FDUWDV�

p SURYLIILRQ 5HDO H[HFXWRULD� < HQ IX FXPSOLPLHQWR IH DIIHQWy HO GLFKR &RQ�

IXODGR� 'HISXHV GH OR TXDO� IX 0DJHIWDG� DYLHQGRIHOH IHFKR UHODFLRQ GH OD FRQ�

WUDGLFLRQ TXH i OD GLFKD 5HDO &HGXOD DYLDQ KHFKR ORV GLFKRV (IFULEDQRV GH

&DPDUD� \ 5HODWRUHV� GLy GH HOOD IREUHFDUWD� OD TXDO FRQ HO REHGHFLPLHQWR TXH

KL]R OD GLFKD 5HDO $XGLHQFLD� DYLHQGRIH SUHIHQWDGR� \ SHGLGR IX FXPSOLPLHQWR�

HV GHO WHQRU ILJXLHQWH�

&HGXOD GH IX 0DJHIWDG �

(/ 5(<� 3RU TXDQWR DYLHQGRIHPH IXSOLFDGR SRU SDUWH GHO &DELOGR GH OD

&LXGDG GH 0H[LFR� \ 0HUFDGHUHV GH HOOD� TXH DWHQWR i TXH HO WUDWR� p FRPHUFLR

GH OD GLFKD &LXGDG LYD HQ PXFKR FUHFLPLHQWR� \ TXH FDGD GLD IH RIUHFLDQ

PXFKRV SOH\ WRV� \ GLIHUHQFLDV� IREUH UHIXOWD GH TXHQWDV� \ IOHWDPHQWRV� \ FRP�

SDxLDV� \ RWUDV FRIDV WRFDQWHV i OD GLFKD &RQWUDWDFLRQ� \ TXH GH OOHYDUIH SRU

WHUPLQRV GH MXIWLFLD� IH ILJXHQ PXFKRV LQFRQYHQLHQWHV� SRU IHU QHJRFLRV FX\D

FRPSRILFLRQ� \ GHWHUPLQDFLRQ HUD SURSULD GH HQWUH 0HUFDGHUHV� OHV PDQGDIIH

GDU OLFHQFLD� SDUD TXH HQ OD GLFKD &LXGDG KXYLHIIH� \ IH SXILHIIH &RQIXODGR�
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FRPR HQ ODV GH %XUJRV� \ 6HYLOOD� SRU XQD PL &HGXOD� IHFKD HQ TXLQ]H GH

-XQLR GHO DxR SDIIDGR GH QRYHQWD \ GRV� Gt OLFHQFLD� \ IDFXOWDG SDUD TXH HQ OD

GLFKD &LXGDG KXYLHIIH HO GLFKR &RQIXODGR� FRPR HQ ODV IREUHGLFKDV GH %XUJRV�

\ 6HYLOOD� KDIWD TXH RWUD FRID \R SURYH\HIIH� \ PDQGDIIH� FRPR IH FRQWLHQH HQ

OD GLFKD &HGXOD� TXH IX WHQRU HV FRPR IH ILJXH�

(/ 5(<� 3RU TXDQWR SRU SDUWH GH YRV HO &DELOGR� -XIWLFLD� \ 5HJLPLHQWR

GH OD &LXGDG GH 0H[LFR GH OD 1XHYD (ISDxD� \ GH $QGUpV GH /R\D� \ 3HGUR

GH OD %DUUHUD� p %DUWKRORPp &DQR� \ )UDQFLIFR GH $QGRQDHJXL� 'RPLQJR

&DQR� $QWRQLR &DIWLOOR� \ 'LHJR +XUWDGR GH 3HxDORID� \ GH ORV GHPiV 0HU�

FDGHUHV� YHFLQRV GH OD GLFKD &LXGDG GH 0p[LFR� IH PH KL]R UHODFLRQ� TXH UHI�

SHFWR GHO JUDQ FUHFLPLHQWR HQ TXH KD YHQLGR OD FRQWUDWDFLRQ \ FRPHUFLR GH

ODV PHUFDGHULDV� \ RWUDV FRIDV TXH IH OOHYDQ� \ QDYHJDQ GH HIWRV 5H\QRV� p GH

ORV GHO 3LU~� ,IODV 3KLOLSLQDV� 3URYLQFLDV GH <XFDWiQ� p RWUDV SDUWHV GH OD GLFKD

1XHYD (ISDxD� \ GH HOOD SDUD ORV GLFKRV 5H\QRV� \ 3URYLQFLDV� DYLDQ IXFHGLGR�

\ FDGD GLD IXFHGLDQ PXFKRV SOH\ WRV� \ GHEDWHV� GXGDV� \ GLIHUHQFLDV� HQ UHIXOWD

GH FXHQWDV GH FRPSDxLDV� FRQILJQDFLRQHV� IOHWDPHQWRV� p VHJXURV� ULHIJRV� DYH�

ULDV� PHUPDV� \ FRUUXSFLRQHV� GDxRV� TXLHEUDV� \ IDOWDV� GH RWUDV FRQWUDWDFLRQHV�

WRFDQWHV� \ FRQIHUQLHQWHV i HO GLFKR FRPHUFLR� 'H OR TXDO IL IH KXYLHIIH GH

OOHJDU i WHOD GH MXLFLR \ WUDWDUIH� \ IHJXLUIH SRU ORV WHUPLQRV GH MXIWLFLD� GHPDV

GH OD GLODFLRQ� \ FRIWDV� IH SRGULDQ IHJXLU PXFKRV LQFRQYHQLHQWHV� HQ GDxR GH

SUHIHQWHV� \ DXIHQWHV� SRU IHU QHJRFLRV GH FRPSDxLDV� FRQWUDWDFLRQHV� \ FXpWDV�

FX\D FRPSRILFLRQ� p LQWHOLJHQFLD HUD SURSULD GH 0HUFDGHUHV� \ TXH DYLHQGR HQ

OD GLFKD &LXGDG &RQIXODGR� FRPR OH DYLD HQ ODV GH %XUJRV� \ 6HYLOOD� \ GH

HIWRV 5H\QRV� FHIIDULDQ ORV LQFRQYHQLHQWHV� \ GDxRV� \ HO FRPHUFLR LULD HQ

DXPHQWR� SXHV HQ OD GLFKD &LXGDG D\ DO SUHIHQWH� \ ILHPSUH UHILGLDQ 0HUFD�

GHUHV GH H[SHULHQFLD� \ FRQILDQ]D� SDUD TXH DQWH HOORV SDIIDIIHQ� \ IH KLFLHIIHQ�

\ FRQFOX\DQ� \ GHWHUPLQHQ FRQ EUHYHGDG WRGRV ORV QHJRFLRV TXH UHIXOWDIIHQ

GHO GLFKR QHJRFLR� FXHQWDV� \ FRQWUDWDFLRQHV� IHJXQ HIWLOR GH 0HUFDGHUHV� ILQ

GDU OXJDU i SOH\ WRV ODUJRV� QL GLODFLRQHV� IXSOLFDQGRPH DWHQWR OR IXIRGLFKR�

PDQGDIIH KXYLHIIH &RQIXODGR HQ OD GLFKD &LXGDG GH 0H[LFR� \ IH GLHIIH IDFXOWDG

i ORV 0HUFDGHUHV GH HOOD� TXH DO SUHIHQWH UHILGHQ� \ DGHODQWH UHILGLHUHQ� SDUD

SRGHU HOHJLU� \ QRPEUDU 3ULRU� \ &RQIXOHV HQ OD GLFKD &LXGDG GH 0H[LFR� ORV

TXDOHV SXHGDQ FRQRFHU� \ GHWHUPLQDU WRGRV ORV QHJRFLRV� \ FDXIDV TXH IH RIUH�

FLHUHQ HQWUH ORV GLFKRV 0HUFDGHUHV� p IXV )DFWRUHV� p WRGRV� p TXDOHITXLHU FRIDV�

WRFDQWHV� \ FRQFHUQLHQWHV� i IX WUDWR� FRPHUFLR� IHJXQ� \ FRPR OR KD]HQ� \

SXHGDQ KD]HU HO 3ULRU� \ &RQIXOHV GH ODV GLFKDV &LXGDGHV GH 6HYLOOD� \ %XUJRV�

< DYLHQGRIH YLIWR SRU ORV GHO PL &RQIHMR 5HDO GH ODV ,QGLDV� MXQWDPHQWH FRQ

GRV LQIRUPDFLRQHV� TXH GH SHGLPHQWR GH ORV IREUHGLFKRV� \ GH RILFLR IH KL�

]LHURQ SRU PL 5HDO $XGLHQFLD GH OD GLFKD &LXGDG� \ FRQ IX SDUHFHU OR KH

WHQLGR SRU ELHQ� \ HV PL YROXQWDG� TXH D\D HO GLFKR &RQIXODGR HQ OD GLFKD

&LXGDG GH 0H[LFR� FRPR OH D\ HQ ODV GH %XUJRV� \ 6HYLOOD� 3RU OD SUHVHQWH

GR\ OLFHQFLD� \ IDFXOWDG SDUD HOOR� DIWD TXH RWUD FRID \R SUHYHD� \ PDQGH�

��� $1(;26



)HFKD HQ 0DUWLQ 0XxR]� \ TXLQ]H GH -XQLR� GH PLO \ TXLQLHQWRV \ QRYHQWD

\ GRV DxRV� <2 (/ 5(<� 3RU PDQGDGR GHO 5H\ QXHIWUR 6HxRU� -XDQ GH

<EDUUD� < DJRUD SRU SDUWH GH ORV GLFKRV 0HUFDGHUHV GH OD GLFKD &LXGDG GH 0H[LFR�

IH PH KD KHFKR UHODFLRQ� TXH HQ YLUWXG GH OD GLFKD &HGXOD� \ IHQWHQFLDV HQ

IX FRQIRUPLGDG GDGDV SRU PL 5HDO $XGLHQFLD� TXH UHILGH HQ OD &LXGDG GH

0H[LFR� GH TXH IH OLEUy FDUWD H[HFXWRULD� QR HPEDUJDQWH� TXH ORV (IFULEDQRV

GH &DPDUD GH HOOD DYLDQ FRQWUDGLFKR IX FXPSOLPLHQWR� IXQGDURQ� \ GH SUHIHQWH

D\ &RQIXODGR GH 3ULRU� \ &RQIXOHV HQ OD GLFKD &LXGDG� \ IH YD JRYHUQDQGR

SRU ODV 2UGHQDQ]DV TXH WLHQHQ ORV GH ODV GLFKDV &LXGDGHV GH %XUJRV� \ 6HYLOOD�

KDIWD TXH SRU PL IH FRQILUPHQ ODV TXH YDQ KD]LHQGR� IXSOLFDQGRPH� DWHQWR i

TXH KD GH DYHU HO GLFKR &RQIXODGR HQ OD GLFKD &LXGDG� QR IH IHJXLULD QLQJXQ

LQFRQYHQLHQWH� DQWHV PXFKDV XWLOLGDGHV SDUD HO ELHQ GH OD WLHUUD� \ DFUHFHQWD�

PLHQWR GH PL DOFDYDODV� \ UHQWDV� PDGDIIH GDUOHV &HGXOD PLD� SDUD TXH HQ

FRQIRUPLGDG GH OD DUULED LQFRUSRUDGD� GH TXLQ]H GH -XQLR GHO GLFKR DxR SDIIDGR

GH QRYHQWD \ GRV� KXYLHIIH HO GLFKR &RQIXODGR� \ IH JXDUGDIIHQ� \ H[HFXWDIIHQ

HQ pO ODV 2UGHQDQ]DV GH ORV &RQIXODGRV GH %XUJRV� \ 6HYLOOD� 6LQ HPEDUJR GH

OD FRQWUDGLFLRQ IHFKD SRU ORV GLFKRV (IFULEDQRV GH &iPDUD� \ DYLHQGRIH YLIWR

SRU ORV GH PL &RQIHMR GH ODV ,QGLDV� KH WHQLGR SRU ELHQ IH PDQGH GDU HIWD PL

&HGXOD� SRU OD TXDO FRQILUPR� \ DSUXHER OD DUULED LQFRUSRUDGD� < PDQGR IH

JXDUGH� \ FXPSOD� IHJXQ� \ FRPR HQ HOOD IH FRQWLHQH� \ i PL 9LUUH\ � \ $X�

GLHQFLD� \ i RWURV TXDOHITXLHU PLV -XH]HV� p -XIWLFLDV GH OD GLFKD &LXGDG� TXH

OD KDJDQ JXDUGDU� \ FXPSOLU� \ H[HFXWDU� ILQ DGPLWLU UHSOLFD� QL FRQWUDGLFLRQ

DOJXQD GH ORV GLFKRV (IFULEDQRV GH &DPDUD� QL GH RWUD QLQJXQD SHUIRQD� QL

SRU QLQJXQD FDXID� )HFKD HQ HO 3DUGR i RFKR GH 1RYLHPEUH GH PLO \ TXL�

QLHQWRV \ QRYHQWD \ TXDWUR DxRV� <2 (/ 5(<� 3RU PDQGDGR GHO 5H\ QXHIWUR

6HxRU� -XDQ GH <EDUUD�

$XWR GH H O $FXHUGR GH OD 5HDO $XGLHQ F LD GH 0H[LFR �

(Q OD &LXGDG GH 0H[LFR� i YHLQWH GLDV GHO PHV GH -XQLR GH PLO \ TXLQLHQWRV

\ QRYHQWD \ FLQFR DxRV� HIWDQGR HQ HO $FXHUGR ORV 6HxRUHV 3UHILGHQWH \ 2\�

GRUHV GH OD $XGLHQFLD 5HDO GH OD 1XHYD (ISDxD� SRU SUHIHQFLD GH PL 6DQFKR

/RSH] GH $JXHUR (IFULEDQR GH &DPDUD GH HOOD� SRU SDUWH GHO 3ULRU� \ &RQIXOHV

GH OD 8QLYHUILGDG GH ORV 0HUFDGHUHV GH HIWD &LXGDG� IH SUHIHQWy HIWD &HGXOD

5HDO GH IX 0DJHIWDG FRQWHQLGD HQ OD KRMD DQWHV GH HIWD� \ SRU ORV GLFKRV

6HxRUHV YLIWD� OD REHGHFLHURQ FRQ OD UHYHUHQFLD� \ DFDWDPLHQWR GHELGR� \ HQ

TXDQWR i IX FXPSOLPLHQWR GL[HURQ� TXH KDUiQ� \ FXPSOLUiQ OR TXH IX 0DJHIWDG

SRU HOOD OHV HPELD i PDQGDU� \ TXH IH DIILHQWH HQ ORV OLEURV GH ORV DXWRV GH

HIWD 5HDO $XGLHQFLD� \ DIIL OR PDQGDURQ DIIHQWDU SRU DXWR� 3DIIR DQWH PL�

6DQFKR /RSH] GH $JXHUR�

< DYLHQGRIH IXSOLFDGR i IX 0DJHIWDG SRU SDUWH GH HIWD 8QLYHUILGDG� TXH HQ

HO HQWUHWDQWR TXH IH KD]LDQ 2UGHQDQ]DV SDUD IX EXHQ JRYLHUQR� PDQGDIIH IH
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ULJLHIIHQ� \ JRYHUQDIIHQ SRU ODV 2UGHQDQ]DV GH ORV GLFKRV &RQIXODGRV GH %XU�

JRV� \ 6HYLOOD� ILUPDGD GH IX 5HDO QRPEUH� \ UHIUHQGDGD GH -XDQ GH <EDUUD

IX 6HFUHWDULR� HQ 6DQ /RUHQ]R� i GLH] \ QXHYH GH 2FWXEUH GH PLO \ TXLQLHQWRV

\ QRYHQWD \ TXDWUR DxRV� SDUD TXH ORV GLFKRV 6HxRUHV 9LIIRUUH\ � 3UHILGHQWH�

\ 2\GRUHV GH OD GLFKD 5HDO $XGLHQFLD� SURYH\HIIHQ FRPR KL]LHIIHQ ODV GLFKDV

2UGHQDQ]DV� \ DYLHQGRODV IHFKR� FRQ IX SDUHFHU� ODV HPELDIIH i IX &RQIHMR� <

TXH HQ HO HQWUHWDQWR TXH HQ pO IH GHWHUPLQD IL FRQYHQLD FRQILUPDUODV� y HQ�

PHQGDUODV� \ IH GHISDFKDEDQ� KXYR SRU ELHQ IH JRYHUQDIIHQ SRU ODV 2UGHQDQ]DV

GHO &RQIXODGR GH OD &LXGDG GH 6HYLOOD� SRU WLHPSR GH GRV DxRV� < HQ IX

FXPSOLPLHQWR� \ H[HFXVLRQ� XIDQGR GH HOOD� \ WRPDQGR GH DOJXQDV 2UGHQDQ]DV

GH HOODV GH ORV GLFKRV &RQIXODGRV GH ODV &LXGDGHV GH %XUJRV� \ 6HYLOOD� TXH

KDQ SDUHFLGR HV QHFHIIDULR IH JXDUGHQ HQ HIWH� \ GH OR TXH OD H[SHULHQFLD GH ORV

QHJRFLRV KD PRIWUDGR FRQYHQLU� SDUD HO EXHQ UHJLPLHQWR� \ JRYLHUQR GH HIWH

&RQIXODGR� FRQ PXFKR DFXHUGR� \ FRQILGHUDFLRQ� KDQ DFRUGDGR� \ GHOLEHUDGR

KD]HU ODV 2UGHQDQ]DV ILJXLHQWHV�

(03,(=$1 /$6 25'(1$1=$6

,�� 35LPHUDPHQWH RUGHQDPRV� TXH HIWH *UHPLR� \ &RPHUFLR� IH OODPH 8QL�

YHUILGDG GH ORV 0HUFDGHUHV GH HIWD &LXGDG GH 0H[LFR� p 1XHYD (ISDxD� \ IXV

3URYLQFLDV GHO 1XHYR 5H\QR GH *DOL]LD� 1XHYD 9L]FD\D� *XDWHPDOD� <XFDWiQ�

\ 6RFRQXIFR� \ GH ORV TXH WUDWDQ HQ ORV 5H\QRV GH FDIWLOOD� 3LU~� ,IODV 3KLOL�

SLQDV� \ &KLQD� 6X $GYRFDFLyQ IHD GH OD /LPSLD &RQFHSFLRQ GH OD 6DFUDWLIILPD

ILHPSUH 9LUJHQ 1XHIWUD 6HxRUD� \ GHO *ORULRIR� \ 6HUDSKLFR 3DGUH 6DQ )UDQ�

FLIFR� SRU FX\D LQWHUFHIILRQ IXSOLFDPRV i OD 'LYLQD 0DJHIWDG� JXDUGH HIWD 8QL�

YHUILGDG� \ OD DOXPEUH GH IX JUDFLD� SDUD TXH IHD UHJLGD� \ JRYHUQDGD HQ IX

IDQWR IHUYLFLR� \ GHO 5H\ QXHIWUR 6HxRU� SUR� \ DXPHQWR GH HIWRV 5H\QRV� \

3URYLQFLDV� \ GHO &RPHUFLR GH HOODV� \ WHQJD SRU LQILJQLDV ODV GH OD /LPSLD

&RQFHSFLRQ GH OD 9LUJHQ 0DULD� \ ODV /ODJDV GHO 6HUDSKLFR 6DQ )UDQFLIFR� TXH

IHDQ ODV $UPDV GH HIWD 8QLYHUILGDG� \ IH SRQJDQ HQ HO IHOOR \ GHPiV HGLILFLRV

TXH KXYLHUH� \ IH KL]LHUHQ� \ HQ OD &DSLOOD� \ 2UGHQDPHQWRV� \ HQ ODV RWUDV

SDUWHV TXH IH UHTXLHUDQ SRQHU� SDUD FRQIHUYDFLRQ� QRPEUH� \ DXWRULGDG� \

MX]JDGR� \ IHUYLFLR GH OD &DWKROLFD 0DJHIWDG GHO 5H\ 'RQ )HOLSH QXHIWUR

6HxRU� i TXLHQ 'LRV JXDUGH FRQ HO DXPHQWR TXH IXV 5H\QRV KDQ PHQHIWHU�

,,� /D IR UP D TXH IH KD GH WHQ HU SDUD OD HOH F F LRQ �

2WUR IL� SDUD TXH OD HOHFFLRQ GH 3ULRU� \ &RQIXOHV� \ FLQFR 'LSXWDGRV� TXH

IH KDQ GH HOHJLU� \ QRPEUDU HQ FDGD XQ DxR� IHD DFHUWDGD� \ KHFKD SRU SHUIRQDV

KRQUDGDV� \ GH FDOLGDG� WHPHURIDV GH IXV FRQFLHQFLDV� \ GH TXLHQ IH SUHIXPD

TXH KDQ GH KD]HU OR TXH FRQYHQJD DO IHUYLFLR GH QXHIWUR 6HxRU� \ GH IX 0D�
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JHIWDG� SUR� \ XWLOLGDG GH HIWD 8QLYHUILGDG� RUGHQDPRV� TXH OD HOHFFLRQ GH ORV

GLFKRV 3ULRU� \ &RQIXOHV� FLQFR 'LSXWDGRV� IH KDJD GH DTXL DGHODQWH SRU OD

IRUPD� \ RUGHQ ILJXLHQWH�

,,,� (O SUHJRQ T IH KD GH GDU SDUD KDF HU OD H OHF F LRQ �

4XH GHISXHV TXH HIWDV 2UGHQDQ]DV IXHIIHQ FRQILUPDGDV SRU IX 0DJHIWDG�

HO IHJXQGR GLD GHO DxR ILJXLHQWH� HO 3ULRU� \ &RQIXOHV TXH IXHUHQ� KDJDQ SUH�

JRQDU SXEOLFDPHQWH HQ HIWD &LXGDG� HQ OD HQWUDGD GH OD FDOOH GH 6DQ $JXIWLQ�

\ HQ OD GH ODV FDOOHV GH 6DQ )UDQFLIFR� 6DQWR 'RPLQJR� \ 7DFXED� GRQGH HV

HO FRPHUFLR� \ WUDWR GH ORV 0HUFDGHUHV� i ODV KRUDV TXH PDV IXHOHQ DFXGLU i

HOODV� SRU DQWH HO (IFULEDQR GH HIWH &RQIXODGR� FRPR IH KDQ GH HOHJLU (OHFWRUHV�

TXH HOLMDQ 3ULRU� \ &RQIXOHV� TXH IH KDOOHQ SUHIHQWHV ORV TXH TXLILHUHQ� i YRWDU

HQ OD HOHFFLRQ GH (OHFWRUHV�

4XH IH G LJD OD 0LIID H O GLD GH 5H\HV�

2WUR GLD GHISXHV GH 3DIFXD GH ORV 5H\HV� HQ OD 6DOD GHO &RQIXODGR� i ODV

GRV KRUDV GHISXHV GH PHGLR GLD� \ HIWH SUHJRQ IH Gp GRV GLDV DUUpR� TXH QR

IHDQ ILHIWDV� \ GDGRV ORV GLFKRV SUHJRQHV� HO GLD GH ORV 5H\HV HO GLFKR 3ULRU�

\ &RQIXOHV� \ HO -XH] 2ILFLDO GH IX 0DJHIWDG� \ 'LSXWDGRV SRU HO ([FHOHQ�

WL IILPR 6HxRU 9LIIRUUH\ GH HIWD 1XHYD (ISDxD� SDUD ODV DSHODFLRQHV� IH MXQWHQ

HQ HO 0RQDIWHULR GH 6DQ )UDQFLIFR GH HIWD &LXGDG� HQ OD &DSLOOD TXH HIWD

8QLYHUILGDG WLHQH HQ pO SDUD HQWLHUUR GH ORV +HUPDQRV GH IX &RQJUHJDFLRQ�

\ ORV 0HUFDGHUHV GHO FRPHUFLR TXH TXLILHUHQ LU� \ HIWDQGR MXQWRV� IH OHV GLJD

SRU HO *XDUGLDQ GHO GLFKR &RQYHQWR XQD 0LIID i HO (ISLULWX 6DQWR� FRPR HIWi

RUGHQDGR HQ HO 3DWURQD]JR� TXH DOXPEUH i ORV TXH KXYLHUHQ GH HOHJLU i ORV

GLFKRV (OHFWRUHV� TXH HOLMDQ SHUIRQDV TXDOHV FRQYHQJDQ TXH DOXPEUH i ORV GLFKRV

(OHFWRUHV� SDUD TXH HOLMDQ ORV GLFKRV 3ULRU� \ &RQIXOHV� \ 'LSXWDGRV� TXH IHDQ

SHUIRQDV� TXH JXDUGHQ HO IHUYLFLR GH 'LRV QXHIWUR 6HxRU� \ GH IX 0DJHIWDG�

SUR� \ XWL O LGDG GH HIWD 8QLYHUILGDG� ( OD 0LIID IH GLJD FRQ ORV 2UQD�

PHQWRV TXH HIWD &RQJUHJDFLRQ WXYLHUH� \ FRQ OD FHUD� GDQGROD i WRGRV ORV

+HUPDQRV TXH IH KDOODUHQ SUHIHQWHV�

4XH R WUR GLD GHISXHV GH 5H\ HV IH MXQ WHQ D Y R WDU SDUD HOHJ LU WUH LQ WD (OHF WR UHV�

< RWUR GLD ILJXLHQWH� IL QR IXHUH ILHIWD� ORV GLFKRV -XH] 2ILFLDO� 3ULRU� \

&RQIXOHV� \ WRGRV ORV 0HUFDGHUHV GH HIWH &RPHUFLR� WUDWDQWHV HQ ORV 5H\QRV

GH &DIWLOOD� 3LU~� )LOLSLQDV� \ &KLQD� 3URYLQFLDV GH *XDWHPDOD� 6RFRQXIFR�

<XFDWiQ� 1XHYR 5H\QR GH *DOL]LD� 1XHYD 9L]FD\D� TXH TXLILHUHQ KDOODUIH
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SUHIHQWHV i ODV GRV GH OD WDUGH� IH MXQWHQ HQ ODV &DIDV 5HDOHV� HQ OD 6DOD GHO

&RQIXODGR� p MXQWRV DQWH HO 6HFUHWDULR� \ ORV GLFKRV 3ULRU� \ &RQIXOHV� HIWDQGR

SUHIHQWH HO GLFKR -XH] 2ILFLDO� HOLMDQ HQWUH ORV TXH DOOL IH KDOODUHQ SUHIHQWHV�

\ DXIHQWHV� TXH HIWiQ HQ OD GLFKD &LXGDG� WUHLQWD SHUIRQDV KRQUDGDV� WUDWDQWHV

HQ HOOD� \ HQ ORV GLFKRV 5H\QRV� \ 3URYLQFLDV� TXH IHDQ (OHFWRUHV SRU GRV DxRV

SULPHURV HQ ORV GLFKRV RILFLRV GH 3ULRU� \ &RQIXOHV� \ 'LSXWDGRV� \ DIIL MXQWRV

HOLMDQ ODV GLFKDV WUHLQWD SHUIRQDV� \ TXHGH HIWH DXWR DIIHQWDGR SRU WHIWLPRQLR

HQ XQ OLEUR TXH SDUD HOOR WHQJDQ� ODV GLFKDV WUHLQWD SHUIRQDV� < ORV 0HUFDGHUHV

TXH ORV QRPEUDUHQ� \ HOLJLHUHQ� KDQ GH WHQHU ODV FDOLGDGHV ILJXLHQWHV�

4XH FDOLGDGHV KDQ GH WHQ HU OR V WUH LQ WD (OHF WR UHV�

4XH IHDQ KRPEUHV FDIDGRV� y YLXGRV� y GH YHLQWH \ FLQFR DxRV DUULED�

WUDWDQWHV HQ ORV GLFKRV 5H\QRV� \ 3URYLQFLDV� 4XH WHQJDQ FDID GH SRU VL HQ

HIWD &LXGDG� 4XH QR IHDQ HIWUDQJHURV� 1L FULDGRV GH RWUDV SHUIRQDV� 1L (I�

FULEDQRV� 1L ORV TXH WXYLHUHQ WLHQGD SXEOLFD GH IXV RILFLRV� 1L ORV TXH WXYLHUHQ

WLHQGD GH PHUFDGHULDV GH &DIWLOOD� &KLQD� \ GH ODV TXH IH WUDWDQ� \ KD]HQ GH

HIWD 1XHYD (ISDxD� SRUTXH HIWRV WDOHV QR KDQ GH WHQHU YRWR SDUD HOHJLU ORV

GLFKRV (OHFWRUHV� QL KDQ GH IHU QRPEUDGRV SDUD QLQJXQD FRID� &RQ GHFODUDFLRQ�

TXH HIWD SURKLELFLRQ QR IH HQWLHQGD FRQ ORV 0HUFDGHUHV TXH WXYLHUHQ WLHQGD�

\ HQ HOOD YHQGLHUHQ WDQ IRODPHQWH ODV PHUFDGHULDV TXH SRU IX FXpWD� y SRU

HQFRPLHQGD OHV YLQLHUHQ FRQILJQDGDV� QL FRQ 0HUFDGHUHV WUDWDQWHV HQ ORV GLFKRV

5H\QRV� \ 3URYLQFLDV� \ HQ HIWD &LXGDG TXH IXHUHQ (IFULEDQRV� FRPR D\DQ

GH[DGR GH XIDU HO GLFKR RILFLR� \ QR OR HIWpQ XIDQGR DFWXDOPHQWH� ILQR TXH

HIWpQ WUDWDQGR� \ FRQWUDWDQGR HQ HO &RPHUFLR� SRUTXH FRQ HIWRV QR IH KD GH

HQWHQGHU OD GLFKD SURKLELFLRQ� \ KDQ GH GDU YRWR \ SXHGHQ IHU HOHJLGRV FRPR

ORV GHPiV 0HUFDGHUHV GH HIWD 8QLYHUILGDG� TXH FRQIRUPH i HIWD 2UGHQDQ]D

WLHQHQ YRWR HQ WRGDV ODV FRIDV GH HOOD�

,9� (O R UGHQ SDUD Q RP EUDU 3ULR U �

< QRPEUDGRV ORV GLFKRV WUHLQWD (OHFWRUHV� RWUR GLD ILJXLHQWH� HO 3RUWHUR

GHO &RQIXODGR ORV OODPDUi i WRGRV� TXH IH MXQWHQ HQ OD &DID GHO &RQIXODGR

FRQ HO GLFKR -XH] 2ILFLDO� 3ULRU� \ &RQIXOHV� i ODV GRV GH OD WDUGH� SDUD HOHJLU�

\ QRPEUDU 3ULRU� \ &RQIXOHV� \ 'LSXWDGRV� < HIWDQGR WRGRV SUHIHQWHV� FRQ

TXH QR IHDQ PHQRV GH YHLQWH (OHFWRUHV� \ IL IDOWDUHQ \ HIWXYLHUHQ ORV GHPiV

HQ OD &LXGDG� ILQ HIWDU LPSHGLGRV SRU HQIHUPHGDG� LQFXUUDQ HQ SHQD GH YHLQWH

SHIRV GH RUR GH PLQDV� OD PLWDG SDUD OD &iPDUD� \ )LIFR GH IX 0DJHIWDG� \

OD RWUD PLWDG SDUD JDIWRV GH HIWH &RQIXODGR� < QR HPEDUJDQWH TXH IH H[HFXWH�

\ SDJXH OD GLFKD SHQD� HO 3ULRU� \ &RQIXOHV ORV FRPSHODQ� p DSUHPLHQ FRQ

ULJRU GH SULIILRQ� \ ODV GHPiV SHQDV TXH OHV SDUHFLHUH� TXH YHQJDQ i OD GLFKD

HOHFFLRQ� \ i IXV OODPDPLHQWRV� < HQ SUHIHQFLD GHO 6HFUHWDULR GH HIWH &RQIXODGR�
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DQWH TXLHQ KD GH SDIIDU OD GLFKD HOHFFLRQ� FDGD XQR GH ORV (OHFWRUHV KDJD

MXUDPHQWR� GH KD]HU OD HOHFFLRQ GH ORV GLFKRV 3ULRU� \ &RQIXOHV� \ 'LSXWDGRV�

ELHQ� \ OHDOPHQWH� FRQIRUPH i 'LRV� \ i IXV FRQFLHQFLDV� \ TXH QRPEUDUiQ

SHUIRQDV� TXH HQWLHQGDQ TXH KDQ GH JXDUGDU HO IHUYLFLR GH 'LRV QXHIWUR 6HxRU�

\ GH IX 0DJHIWDG� \ MXIWLFLD i ODV SDUWHV� p ELHQ GH HIWD 8QLYHUILGDG�

9� (O R UGHQ SDUD Q RP EUDU &RQ IX OHV�

+HFKR HO MXUDPHQWR ORV GLFKRV (OHFWRUHV� QRPEUDUiQ HQWUH Vt� y IXHUD GH

Vt� FRPR OHV SDUHFLHUH� WUHV SHUIRQDV� XQD SDUD 3ULRU� \ GRV SDUD &RQIXOHV SDUD

DTXHO DxR SUHIHQWH� < HO 3ULRU� \ &RQIXOHV TXH DOOL HIWiQ� QR KDQ GH WHQHU

YRWR HQ OD GLFKD HOHFFLRQ GH 3ULRU� \ &RQIXOHV� IDOYR IL QR IXHUHQ (OHFWRUHV�

p IRODPHQWH KDQ GH DIILIWLU FRQ ORV GLFKRV (OHFWRUHV� SDUD TXH IH JXDUGH OD

RUGHQ HQ OD GLFKD HOHFFLRQ GH ORV GLFKRV 3ULRU� \ &RQIXOHV� < IL SRU FDIR ORV

GLFKRV (OHFWRUHV QRPEUDUHQ GRV� y WUHV SHUIRQDV SDUD 3ULRU� \ &RQIXOHV� TXH

WHQJDQ WDQWRV YRWRV HO XQR FRPR HO RWUR� TXH HQ WDO FDIR� TXH HO GLFKR 2ILFLDO

TXH DIILIWLHUH i OD WDO HOHFFLRQ� YRWH HQ HOODV� HIWDQGR FRPR GLFKR HV HQ SDULHGDG�

9,� 4XH HO Q RP EUDP LHQ WR IH KD GH KD]HU VHF UHWR �

(O TXDO QRPEUDPLHQWR IH KD GH KD]HU IHFUHWR� WUD\HQGR FDGD XQR GH ORV

TXH KDQ GH YRWDU� HIFULWDV HQ IXV FHGXODV ODV SHUIRQDV SRU TXLHQ KDQ GH YRWDU�

KD]LHQGR SULPHUR OD HOHFFLRQ GH 3ULRU� SRQLHQGR XQ ERQHWH� y FD[D IREUH OD

PHID� \ HFKDQGR FDGD XQR GH ORV TXH KDQ GH YRWDU IX FHGXOD GREODGD� GHO TXH

TXLILHUH TXH IHD 3ULRU� < HQ DYLHQGR HFKDGR WRGDV ODV FHGXODV� IH YLILWHQ HQ OD

GLFKD PHID HQ SUHIHQFLD GH WRGRV� HO GLFKR 6HFUHWDULR ODV DEUD� \ ODV YD\D

DIIHQWDQGR SRU HIFULWR� \ TXHGDUi HOHJLGR SRU 3ULRU HO TXH WXYLHUH OD PD\RU

SDUWH GH ODV GLFKDV FHGXODV� y HQ SDULHGDG� HO TXH WXYLHUH HO YRWR GHO GLFKR

2ILFLDO� < GH OD PLIPD PDQHUD IH HOHJLUi XQR GH ORV GLFKRV &RQIXOHV� TXH IHUi

SULPHUR� \ GHISXHV RWUR� TXH IHUi HO IHJXQGR�

( ODV GLFKDV SHUIRQDV TXH IXHUHQ QRPEUDGDV SRU ORV GLFKRV (OHFWRUHV SDUD

3ULRU� \ &RQIXOHV� WHQJDQ SRGHU SDUD DTXHO DxR� SDUD DGPLQLIWUDU ODV FRIDV GH

HO GLFKR &RQIXODGR� FRQIRUPH D OD FRQFHIILRQ GH IX 0DJHIWDG� \ i HIWDV 2U�

GHQDQ]DV� < OXHJR TXH IXHUHQ QRPEUDGRV ORV GLFKRV 3ULRU� \ &RQIXOHV� HO

GLFKR -XH] 2ILFLDO TXH DIILIWLHUH i OD GLFKD HOHFFLRQ� WRPDUi MXUDPHQWR i HO

3ULRU� \ &RQIXOHV QXHYRV� SRU GHODQWH GHO GLFKR 6HFUHWDULR� TXH XIDUiQ GH ORV

GLFKRV RILFLRV GH 3ULRU� \ &RQIXOHV� JXDUGDQGR HO IHUYLFLR GH 'LRV QXHIWUR

6HxRU� \ GH IX 0DJHIWDG� \ ELHQ GH HIWD 8QLYHUILGDG� \ MXIWLFLD i ODV SDUWHV�

( IHFKR HIWH MXUDPHQWR� IH ED[DUiQ GH IXV OXJDUHV HO 3ULRU� \ &RQIXOHV GHO DxR

SDIIDGR� \ IH IHQWDUiQ HQ HOORV ORV QXHYDPHQWH QRPEUDGRV� < WRGR HIWR KD GH

TXHGDU SRU DXWR DQWH HO GLFKR 6HFUHWDULR� ILUPDGR GHO GLFKR -XH] 2ILFLDO� \
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ORV GLFKRV 3ULRU� \ &RQIXOHV SDIIDGRV� p GH WRGRV ORV (OHFWRUHV� 1R HPEDUJDQWH�

TXH DOJXQRV D\DQ YRWDGR SRU RWURV�

4XH HO Q RP EUDP LHQ WR GH (OHF WR UHV KD GH GXUDU SR U GR V Dx R V�

(IWH QRPEUDPLHQWR GH (OHFWRUHV� KD GH GXUDU SRU GRV DxRV SULPHURV IL�

JXLHQWHV� p FDGD DxR ORV GLFKRV (OHFWRUHV KDQ GH QRPEUDU ORV GLFKRV 3ULRU� \

&RQIXOHV� FRQIRUPH i HO FDSLWXOR GH DUULED� < SDIIDGR ORV GLFKRV GRV DxRV�

WRGRV ORV 0HUFDGHUHV� \ WUDWDQWHV HQ ORV GLFKRV 5H\QRV� \ 3URYLQFLDV� KDQ GH

QRPEUDU (OHFWRUHV SRU RWURV GRV DxRV� SRU OD RUGHQ IXIRGLFKD� < ORV GLFKRV

(OHFWRUHV KDQ GH WHQHU SRU RUGHQ� TXH IH KDQ GH JXDUGDU GH QR HOHJLU SRU

3ULRU� \ &RQIXOHV HQ XQ DxR� i SDGUH QL i KLMR� QL i GRV KHUPDQRV� QL i

SHUIRQD TXH IH QRPEUHQ MXQWDV HQ XQD FRPSDxLD� QL KDQ GH HOHJLU QLQJXDQ

SHUIRQD TXH KXYLHUH ILGR 3ULRU� \ &RQIXOHV HQ ORV GRV DxRV GH DWUiV� SRUTXH

HQWUH XQD HOHFFLRQ� \ RWUD HQ XQD SHUIRQD� KD GH DYHU GRV DxRV� < IL IDOWDUH

DOJXQR GH ORV GLFKRV WUHLQWD (OHFWRUHV� SRU PXHUWH� y DXIHQFLD GHO 5H\QR� y

PXGDQ]D GH GRPLFLOLR� y SRU RWUR DFDHFLPLHQWR� TXH GHQWR GH ORV GLFKRV GRV

DxRV� ORV TXH TXHGDUHQ GH ORV GLFKRV WUHLQWD (OHFWRUHV� HOLMDQ ORV TXH IDOWDUHQ�

SRU HO WLHPSR TXH TXHGDUH GH ORV GLFKRV GRV DxRV� SRU OD PLIPD RUGHQ TXH

HOLJHQ 3ULRU� \ &RQIXOHV�

9,,� 4XH IH Q RP EUHQ F LQ FR 'LSXWDGR V SDUD TXH D\XGHQ i FRQ F HUWDU ODV

SDUWHV� \ i R WUR V H IHF WR V�

'HPiV GHO QRPEUDPLHQWR GHO GLFKR 3ULRU� \ &RQIXOHV� ORV GLFKRV (OHFWRUHV

KDQ GH HOHJLU HQWUH Vt� y IXHUD GH Vt� FLQFR 'LSXWDGRV� ORV TXDOHV D\XGHQ i ORV

GLFKRV 3ULRU� \ &RQIXOHV i FRQFHUWDU i ODV SDUWHV� XQDV FRQ RWUDV� \ i YHU ODV

DYHULDV� \ UHSDUWLPLHQWRV� \ KDOODUIH HQ ORV D\XQWDPLHQWRV GH ODV FRIDV TXH

FRQYLHQHQ i HO GLFKR &RQIXODGR� \ KDFHU OR TXH PDV OHV IXHUH HQFDUJDGR�

WRFDQWH i HO GHISDFKR GH ORV QHJRFLRV�

9,,,� 3HQ D DO TXH Q R DF HSWDUH HO R ILF LR HQ TXH IXHUH HOHJ LGR �

2WURIL� IL DOJXQR SHUIRQD GH ODV DIIL QRPEUDGDV SRU 3ULRU� \ &RQIXOHV�

&RQIHMHURV� y 'LSXWDGRV� QR TXLILHUHQ DFHSWDU HO GLFKR FDUJR� SDJXHQ GH SHQD

GRIFLHQWRV SHIRV GH RUR GH PLQDV� OD PLWDG SDUD OD &DPDUD GH IX 0DJHIWDG�

\ OD RWUD PLWDG SDUD JDIWRV GH HIWH &RQIXODGR� \ HO 3ULRU� \ &RQIXOHV H[HFXWHQ�

\ FREUHQ OD GLFKD SHQD� < QR HPEDUJDQWH TXH OD SDJXHQ� ORV WHQJDQ SUHIIRV�

FRQ HO ULJRU TXH OHV SDUHFLHUH KDIWD TXH DFHSWHQ HO RILFLR HQ TXH IXHUH QRP�

EUDGR� \ OR XIH� \ H[HU]D� ILQ HPEDUJR GH FXDOTXLHU FRQWUDGLFLRQ� \ HIHFXID

TXH GLHUH� \ HQ HO HQWUHWDQWR TXH OR DFHSWD� ILUYD IX RILFLR HO GHO DxR SDIIDGR�

HQ FX\R OXJDU IXH HOHJLGR�
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,;� 4XH KDJDQ WUHV G LDV GH $XGLHQ F LD�

2WURIL� SDUD TXH ORV QHJRFLRV TXH YLQLHUHQ i HO &RQIXODGR WHQJDQ PHMRU�

\ PDV EUHYH GHISDFKR� RUGHQDPRV� T ORV GLFKRV 3ULRU� \ &RQIXOHV D\DQ GH

KD]HU FDGD IHPDQD WUHV GLDV GH $XGLHQFLD HQ OD PDxDQD� /XQHV� 0LHUFROHV� \

9LHUQHV� HQ OD 6DOD TXH SDUD HOOR D\ HQ ODV &DIDV 5HDOHV� GH ,QYLHUQR GH ODV

QXHYH i ODV RQ]H� \ GH 9HUDQR GH ODV RFKR i ODV GLH]� < IL DOJXQ GLD IXHUH

ILHIWD� TXH KDJDQ $XGLHQFLD RWUR GLD ILJXLHQWH� < IL KXYLHUH QHJRFLRV TXH UH�

TXLHUDQ IH MXQWHQ ORV GLFKRV WUHV GLDV GRV KRUDV FDGD WDUGH SDUD HOOR� GH[HQ

RWURV TXDOHITXLHU QHJRFLRV� < IL IXHUHQ WDQ IRU]RIRV� TXH OHV LPSLGDQ i QR

SRGHU YHQLU i KD]HU $XGLHQFLD� IH HPELHQ i HIFXIDU i HO 3RUWHUR GHO &RQIXODGR�

< IL QR IH HIFXIDUHQ� y QR YLQLHUHQ� HO 3RUWHUR OHV PXHIWUH HQ XQ OLEUR ODV

IDOWDV TXH KL]LHUHQ� UXEULFDGDV GHO 6HFUHWDULR� \ SRU FDGD XQD GH HOODV WHQJDQ

GH SHQD TXDWUR SHIRV GH RUR FRPXQ� SDUD OD +HUPDQGDG� \ &RQJUHJDFLRQ GH

HIWD 8QLYHUILGDG� < HO 3ULRU� \ &RQIXOHV TXH HQWUDUHQ HQ IX OXJDU� WHQJDQ

FXLGDGR OXHJR TXH HQWUDUHQ i H[HUFHU IXV RILFLRV� GH IDEHU IL GHEHQ DOJXQDV

SHQDV� \ ODV FREUHQ� \ IL QR ODV FREUDUHQ� IH FREUHQ GH HOORV SRU IXI IXFFHIIRUHV�

;� 6L IDOLHUHQ GH OD &LXGDG DOJXQ R GH 3ULR U \ &RQ IX OHV�

2WURIL� SRU TXDQWR ORV GLFKRV 3ULRU� \ &RQIXOHV ILHPSUH IRQ SHUIRQDV RFX�

SDGDV� \ KDQ PHQHIWHU IDOLU IXHUD GH OD &LXGDG i IXV KD]LHQGDV� \ HIWDQGR HQ

OD &LXGDG DOJXQD YH] IDOWDUH DOJXQR GH HOORV� SRU RFXSDFLRQ MXIWD� RUGHQDPRV�

TXH HO 3ULRU� \ &RQIXOHV� y &RQIXODGRV� HQ IDOWD GHO 3ULRU� SXHGDQ KD]HU

$XGLHQFLDV� \ IHQWHQFLDU SOH\ WRV� p KD]HU OR TXH WRGRV WUHV MXQWRV SRGLDQ KD]HU

ILHQGR FRQIRUPHV� \ QR ILHQGR FRQIRUPHV� IH MXQWHQ FRQ HOORV HO 3ULRU� \

&RQIXO PDV DQWLJXR GH HO DxR SDIIDGR� R HQ IX GHIHFWR HO ILJXLHQWH� < OR

PLIPR IHD TXDQGR GH ORV WUHV ORV GRV QR IH FRQIRUPDUHQ�

;,� 3DUD ODV UHFX IDF LRQ HV GH 3ULR U \ &RQ IX OHV�

2WURIL� SRU TXDQWR DOJXQDV YH]HV SRU FDXIDV MXIWDV� y SRUTXH DOJXQDV GH ODV

SDUWHV PDOLFLRIDPHQWH� SRU GLODWDU ORV SOH\ WRV UHFXIDQ i ORV -XH]HV� \ SRGULD

IHU� TXH SUHWHQGLHQGR OD GLODFLRQ� OOHJDIIH i WDQWD IX PDOLFLD� \ UHFXIDFLRQHV�

TXH QR KXYLHIIH -XH]HV TXH OR GHWHUPLQDIIH� ( SDUD RELDU IHPHMDQWHV GLODFLRQHV�

y RWUDV TXH SRGULDQ IXFHGHU� RUGHQDPRV TXH TXDQGR IH UHFXIDUH DOJXQR GH ORV

GLFKRV 3ULRU� \ &RQIXOHV� FRQ WDO� TXH QR OR SXHGDQ IHU WRGRV WUHV� IHD FRQ

FDXIDV MXIWDV� FRQIRUPH i GHUHFKR� H[SUHIIDQGRODV� ( SDUD HYHULJXDFLRQ GH HOOR�

OR GHFODUH FRQ MXUDPHQWR HO TXH IXHUH UHFXIDGR� ( IL OR QHJDUH� p OD SDUWH IH

RIUHFLHUH i SUREDOOR� IH OH Gp XQ WHUPLQR EUHYH HQ TXH OR SUXHEH� \ SDUD

GHWHUPLQDU OD GLFKD UHFXIDFLRQ� IH MXQWH FRQ ORV TXH TXHGDUH HO 3ULRU� \ &RQ�

IXOHV GHO DxR SDIIDGR� GHIXHUWH TXH IHDQ WUHV -XH]HV ORV TXH OR GHWHUPLQDUH� <
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i IDOWD GH HOORV� ORV TXH QR IXHUHQ UHFXIDGRV QRPEUHQ IXV DFRPSDxDGRV 0HU�

FDGHUHV GHO &RPHUFLR� < DYLHQGR DOJXQD GH ODV GLFKDV FDXIDV� IH DEIWHQJD GHO

FRQRFLPLHQWR GHO SOH\ WR� \ QR FRQR]FD GH pO� QL GH IX GHWHUPLQDFLRQ� \ QR

ODV DYLHQGR� OD UHFXIDFLRQ IHD QLQJXQD� \ ILQ HPEDUJR GH HOOD� FRQR]FD GH OD

FDXID FRQ ORV GHPiV -XH]HV� 6L HO TXH UHFXIDUH QR SUREDUH ODV FDXIDV TXH SXILHUH�

WHQJD GH SHQD YHLQWH SHIRV GH RUR GH PLQDV� OD PLWDG SDUD OD &DPDUD GH IX

0DJHIWDG� \ OD RWUD PLWDG SDUD JDIWRV GHO &RQIXODGR�

(O Q XP HUR T· IH KD GH SRGHU UHFX IDU � TXH IRQ TXDWUR �

1LQJXQD GH ODV SDUWHV SXHGD UHFXIDU PDV GH KDIWD TXDWUR SHUIRQDV GH ODV

TXH IH QRPEUDUHQ SRU DFRPSDxDGRV� < IL FRQIRUPH i OR UHIHULGR TXHGDUH

UHFXIDGR HO 3ULRU� y DOJXQR GH ORV &RQIXOHV� ILHQGR HO 3ULRU� HQWUH HQ IX OXJDU

HO 3ULRU TXH KXYLHUH ILGR HO DxR SDIIDGR� \ IL DOJXQ &RQIXO� HQWUH HQ IX OXJDU HO

&RQIXO GHO DxR SDIIDGR� \ IL ORV GRV IDOWDUHQ� ORV GRV GH ORV GRV DxRV SDIIDGRV�

HQWUHQ ORV GRV GH DWUiV� 'H PDQHUD� TXH HQ ODV UHFXIDFLRQHV� HQ HO OXJDU GHO

3ULRU� \ &RQIXOHV GHO DxR SUHIHQWH� HQWUH HO 3ULRU� \ &RQIXOHV GHO DxR SDIIDGR�

\ DIIL IXFFHIILYDPHQWH� < IL HIWXYLHUHQ LPSHGLGRV� \ QR SXGLHUHQ IHU -XH]HV�

HO TXH TXHGDUH GH 3ULRU� \ &RQIXOHV SRU UHFXIDU� QRPEUH 0HUFDGHUHV GHO &R�

PHUFLR SRU DFRPSDxDGRV� TXH QR WHQJDQ QLQJXQD GH ODV FDXIDV IXIRGLFKDV SDUD

IHU UHFXIDGRV� < IL TXHGDUHQ HO 3ULRU \ &RQIXO� HO QRPEUDPLHQWR KDJD HO 3ULRU

IROR� < IL TXHGDUHQ ORV GRV FRQIXOHV� OH KDJD HO PDV DQWLJXR� SRUTXH GH HIWD

PDQHUD IH FRQIHJXLUi HQ ORV SOH\ WRV HO ILQ TXH IH SUHWHQGH� TXH IH IHQH]FD� \

DFDEH ILQ ODUJDV GLODFLRQHV�

;,,� 6REUH ODV UHFX IDF LRQ HV GH OR V DFRP SDx DGR V�

2WURIL� SRUTXH OD PLIPD PDOLFLD GH UHFXIDFLRQ SRGULD DYHU HQ IHJXLU ORV

SOH\ WRV HQ IHJXQGD� \ WHUFHUD LQIWDQFLD HQ JUDGR GH DSHODFLRQ� DQWH HO -XH] GH

DSHODFLRQHV� GH UHFXIDOOH� y i IXV DFRPSDxDGRV� < SRUTXH FRQYLHQH QR GDU

OXJDU i HOODV� RUGHQDPRV� TXH TXDQGR IH UHFXIDUH HO -XH] GH DSHODFLRQHV� y

DOJXQR GH IXV DFRPSDxDGRV� IHD FRQ FDXIDV MXIWDV� FRQIRUPH i GHUHFKR� \

H[SUHIIDQGRODV� \ IH JXDUGH OD RUGHQ GHFODUDGD HQ OD 2UGHQDQ]D DQWHV GH HIWD�

TXH WUDWD GH OD UHFXIDFLRQ GH 3ULRU� \ &RQIXOHV� < IL IXHUH UHFXIDGR HO -XH]�

FRQR]FD GH OD UHFXIDFLRQ� IL HV EDIWDQWH� HO 3ULRU� \ &RQIXOHV GHO DxR SDIIDGR�

\ i IDOWD GH HOORV� ORV GH ORV DxRV DQWHV� < IL IXHUHQ UHFXIDGRV ORV DFRPSDxDGRV�

FRQR]FD GH HOOD HO -XH] FRQ HO 3ULRU� \ &RQIXOHV GH ORV DxRV GH DWUiV� TXH OH

QRPEUDUH SRU DFRPSDxDGRV� < HO TXH ORV UHFXIDUH� \ QR SUREDUH ODV FDXIDV�

WHQJD OD PLIPD SHQD GH YHLQWH SHIRV GH PLQDV GH OD GLFKD 2UGHQDQ]D� DSOLFDGRV

FRPR SRU HOOD IH DSOLFDQ�
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;,,,� -XUDP HQ WR i OR V -XH]HV GH DSHODF LRQ HV DFRP SDx DGR V�

2WURIL� SRUTXH FRQYLHQH SDUD TXH ORV SOH\ WRV IH GHWHUPLQHQ FRQ HO IHFUHWR

TXH IH UHTXLHUH� GH PDQHUD TXH ORV SOH\ WHDQWHV� QL RWUDV SHUIRQDV� HQWLHQGDQ�

QL IHSDQ OR TXH YRWDQ� \ ILHQGR FRQWUD HOORV OHV WRPHQ RGLR� \ HQHPLIWDG�

RUGHQDPRV� TXH ORV GLFKRV 3ULRU� \ &RQIXOHV� \ ORV DFRPSDxDGRV TXH QRP�

EUDUHQ� HQ FDIR GH UHFXIDFLRQ� \ GLIFRUGLD� \ ORV DFRPSDxDGRV GHO -XH] GH DSHOD�

FLRQHV� GHPiV GHO MXUDPHQWR TXH KL]LHUHQ GH XIDU ORV GLFKRV RILFLRV JXDUGDQGR HO

IHUYLFLR GH 'LRV� \ GH IX 0DJHIWDG� \ GHWHUPLQDU ORV SOH\ WRV JXDUGDQGR MXIWLFLD

i ODV SDUWHV� IHJXQ HIWLOR GH 0HUFDGHUHV� OH KDJDQ GH JXDUGDU HIWDV 2UGHQDQ]DV�

�DO PDUJHQ TXH JXDUGHQ IHFUH WR � \ ORV YRWRV TXH GLHUHQ HQ ORV SOH\ WRV� \ FDXIDV

TXH GHWHUPLQDUHQ� QL ORV GH IXV DFRPSDxDGRV� QR ORV UHYHODUiQ� QL GHIFXEULUiQ

i SHUIRQD DOJXQD� \ JXDUGDUiQ IHFUHWR HQ WRGDV ODV FRIDV TXH OHV IXHUH HQFDU�

JDGR� < HIWH MXUDPHQWR KDJD HO -XH] GH DSHODFLRQHV TXDQGR IXHUH QRPEUDGR�

/D SHQ D DO T·Q R JXDUGDUH 6HF UHWR �

< IL HO 3ULRU� \ &RQIXOHV IXSLHUH TXH DOJXQR GH HOORV KD UHYHODGR ORV YRWRV�

\ QR JXDUGDGR HO IHFUHWR� KDJDQ ORV GRV GH HOORV DYHULJXDFLyQ IHFUHWD� \ IL OH

KDOODUHQ FXOSDGR GH HOOR� OR SULYHQ GHO RILFLR SRU DTXHO DxR� \ HQWUH HQ IX

OXJDU HO GHO DxR SDIIDGR� \ i IDOWD HO GH ORV DxRV DQWHV�

2WURIL� SRU TXDQWR XQD GH ODV FRIDV SRUTXH IX 0DJHIWDG FRQFHGLy HIWH

&RQIXODGR IXH� TXH QR KXYLHIIH SOH\ WRV� p ODUJDV� p ORV SOH\ WRV IH IHQWHQFLDIIHQ

SRU SHUIRQDV TXH HQWHQGLHIIHQ GH DTXHOORV QHJRFLRV� \ SURFXUDIIHQ GH FRQFHUWDU

ODV SDUWHV� DQWHV GH FRPHQ]DU ORV SOH\ WRV� R GHISXHV�

4XH R\JDQ 3ULR U \ &RQ IX OHV i ER FD GH UH ODF LRQ GH HO GHP DQ GDQ WH� \ Y HR �

SDUD P HMR U HQ WHQ GHU H O FDIR �

2UGHQDPRV� TXH HQ ORV QHJRFLRV TXH i HO GLFKR &RQIXODGR YLQLHUHQ� IH

JXDUGH OD RUGHQ ILJXLHQWH� 4XH TXDOTXLHUD SHUIRQD GH OD GLFKD 8QLYHUILGDG� y

IXHUD GH HOOD� TXH YLQLHUH i SRQHU SOH\ WR� R GHPDQGD DQWH ORV GLFKRV 3ULRU� \

&RQIXOHV� ORV DFWRUHV KDJDQ UHODFLRQ GH SDODEUD GH IX GHPDQGD p ORV UHRV GH

IX GHIHQID� SDUD TXH HO GLFKR 3ULRU� \ &RQIXOHV HQWLHQGDQ HO FDIR� \ FROLMDQ

SDUWH GH OD UD]RQ TXH FDGD XQR WLHQH� �DO PDUJHQ 4XH EX ITXH TX LHQ FRQ F LHU WH

i OR V OLWLJDQ WHV�� < DWHQWR OD FDOLGDG GH ODV SHUIRQDV� \ GHO QHJRFLR� EXITXHQ

SHUIRQDV GH H[SHULHQFLD� DPLJRV� GHXGRV TXH ORV FRQFLHUWHQ� < QR SXGLHQGRIH

FRQFHUWDU� \ ILHQGR OODPDGRV� QR YLQLHUHQ i KD]HU OD UHODFLRQ GH IX QHJRFLR�

OR KDJDQ SRU HIFULWR��DO PDUJHQ 4XH Q R DGP LWDQ HIF U LWR GH $ERJDGR� FRQ WDQWR

TXH QR DGPLWDQ i ORV XQRV� QL i ORV RWURV HIFULWRV GH $ERJDGRV� ILQR TXH ODV

SDUWHV RUGHQHQ IXV GHPDQGDV� \ UHISXHIWDV� �DO PDUJHQ 3HUR TXH IH DFRQ IH MHQ

FRQ p O IL TX LILHUHQ HQ OR V GLFKR V SOH\ WR V \ FDX IDV�� 3HUR SDUD HOOR IH SXHGDQ DFRQ�
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IHMDU FRQ XQ /HWUDGR� SDUD TXH ORV SOH\ WRV \ FDXIDV IHDQ EUHYHV� < TXH OD SDUWH

TXH SUHIHQWDUH HIFULWR GH /HWUDGR QR OH IHD DGPLWLGR� \ TXH IH OH Gp WHUPLQR

GH XQ GLD SDUD TXH WUDLJD RWUR� \ DIIL SURFHGDQ HQ HO QHJRFLR� SDUD TXH FRQ

OD EUHYHGDG TXH IXHUH SRIILEOH� ORV SOH\ WRV� IH DEUHYLHQ� p ODV SDUWHV DOFDQ]HQ

MXIWLFLD \ GHISXHV GH FRQFOXIIRV ORV GLFKRV SOH\ WRV� ORV GLFKRV 3ULRU� \ &RQIXOHV

ORV YHDQ� \ GHWHUPLQHQ� �DO PDUJHQ )RUP D GH IHQ WHQ F LD�� < ILHQGR WRGRV WUHV

FRQIRUPHV� y ORV GRV GH HOORV� KDJDQ IHQWHQFLD� \ OD ILUPHQ WRGRV WUHV� \ IXV

YRWRV TXHGHQ DIIHQWDGRV HQ HO OLEUR� TXH SDUD HIWR D\D HQ SRGHU GHO 6HFUHWDULR

GH HIWH &RQIXODGR� < HIWD IHQWHQFLD IH H[HFXWH� DYLHQGR SDIIDGR HQ FRID MX]JDGD�

3HUR TXH IL GH OD WDO IHQWHQFLD IH DSHODUH SRU DOJXQD GH ODV SDUWHV� HQ WDO FDIR

IH JXDUGH OR GLISXHIWR \ RUGHQDGR SRU OD SURYLIILRQ TXH IX 0DJHIWDG GLHUH GH

OD MXULIGLFFLRQ GH HIWH &RQIXODGR�

;9� 6L IH DSHODUH GH DXWR V LQ WHU OR FX WR U LR V \ GH SUXHED�

2WURIL� SRU TXDQWR FRQYLHQH SDUD PDV EUHYHGDG GH ORV SOH\ WRV� TXH HQ ORV

DUWLFXORV LQWHUORFXWRULRV GH SUXHED� \ RWURV TXH IH RIUHFHQ� QR D\D GLODFLRQ�

\ FRQ PDOLFLD ODV SDUWHV ORV GLODWHQ� 2UGHQDPRV� TXH IL IH DSHODUH GH ORV GLFKRV

3ULRU�\ &RQIXOHV SDUD HO -XH] GH DO]DGDV� GH DOJXQD IHQWHQFLD GH SUXHED� y

DUWLFXOR LQWHUORFXWRULR� �$O PDUJHQ� 3DUD TXH Q R D\D IXSOLFD ILHQ GR DXWR LQ WHU�

OR FX WR U LR �� TXH OR TXH HO -XH]� y IXV DFRPSDxDGRV GHWHUPLQDUHQ� TXLHU OR FRQ�

ILUPHQ� y UHYRTXHQ HQ WRGR� y SDUWH� IH H[HFXWH� ILQ TXH IH DGPLWD IXSOLFDFLRQ�

< HQ ORV TXH KXYLHUH DQWH HO GLFKR -XH] HIWDQGR SHQGLHQWH OD FDXID HQ JUDGR

GH DSHODFLRQ� QR IH SXHGD DSHODU� QL IXSOLFDU GH HOOR�

;9,� 'LIFR UG LD DQ WH HO -XH] GH DSHODF LRQ HV�

2WURIL� RUGHQDPRV� TXH TXDQGR IXFHGLHUH DYHU GLIFRUGLD HQ OD GHWHUPLQD�

FLRQ GH ORV SOH\ WRV DQWH HO -XH] GH DSHODFLRQHV GH HO GH IXV DFRPSDxDGRV� TXH

SXHGDQ QRPEUDU RWURV GRV TXH ORV YHDQ� DYLHQGR IHFKR HO MXUDPHQWR TXH ORV

SULPHURV� \ GpQ IXV YRWRV� < ORV TXH IH FRQIRUPDUHQ� FRPR IHDQ GRV� y GHQGH

DUULED� KDJDQ IHQWHQFLD� < IL HIWXYLHUHQ SDUHMRV� QRPEUH RWURV GRV DFRPSDxD�

GRV SRU OD SURSLD RUGHQ� \ OD IHQWHQFLD IDOJD SRU HO TXH PDV YRWRV WXYLHUH�

;9,,� &REUR GH ODV P HUFDGHU LDV TXH IH IDOY DUHQ GH OR V Q DY LR V

TXH IH SHUGLHUHQ �

�$O PDUJHQ� /ODP HQ j HO 3ULR U GHO Dx R SDIIDGR � \ &y IX OHV� \ 'LSXWDGR V� \ IH

DFRQ IHMHQ IREUH OR TXH IH KD GH KD]HU � HQ H O F REUR GH ODV P HUFDGHU LDV T·IH IDOY DUHQ �

\ R WUDV FR IDV��

2WURIL� SRU TXDQWR i HIWH &RQIXODGR RFXUUHQ QHJRFLRV GH PXFKD FDOLGDG�

p LPSRUWDQFLD� FRPR HV QRPEUDU SHUIRQDV TXH YD\DQ i GHISDFKDU ODV IORWDV i
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OD &LXGDG GH OD 9HUD�&UX]� y 3XHUWR GH 6DQ -XDQ GH 8O~D� p ORV QDYLRV TXH

IH GHISDFKDQ HQ HO 3XHUWR GH $FDSXOFR SDUD HO 3LU~� \ )LOLSLQDV� i UHFLELU� \

EHQHILFLDU� \ SRQHU HQ FREUR ODV PHUFDGHULDV TXH IH IDOYDUHQ GH ORV QDYLRV TXH

IH SHUGLHUHQ HQ ODV FRIWDV� p LPELDU i OD &RUWH GH IX 0DJHIWDG� p RWUDV FRIDV

TXH IH RIUHFHQ� FRQYHQLHQWHV� \ QHFHIIDULDV DO SUR� p XWLOLGDG GH OD 8QLYHUILGDG�

ORV TXDOHV FRQYLHQH TXH IH KDJDQ FRQ PDV SDUHFHU TXH IROR HO GH ORV GLFKRV

3ULRU� \ &RQIXOHV� HQ FRQIRUPLGDG GH OD 2UGHQDQ]D TXDUHQWD GHO &RQIXODGR

GH %XUJRV� \ FDWRU]H GHO &RQIXODGR GH 6HYLOOD� 2UGHQDPRV� TXH SDUD ODV FRIDV

IXIRGLFKDV� \ RWUDV IHPHMDQWHV i HOODV� HO 3ULRU� \ &RQIXOHV TXH IXHUHQ� OODPHQ

i HO 3ULRU� \ &RQIXOHV GHO DxR SDIIDGR� TXH TXHGDQ SRU &RQIHMHURV� \ i ORV

FLQFR 'LSXWDGRV� p MXQWRV WRGRV ORV TXH HIWXYLHUHQ HQ OD &LXGDG� TXH SXGLHUHQ

YHQLU DO GLFKR OODPDPLHQWR� y D OD PD\RU SDUWH GH HOORV FRPXQLTXH HO QHJRFLR

TXH IH KXYLHUH GH KD]HU� \ OR TXH SDUHFLHUH i OD PD\RU SDUWH� DTXHOOR IH KDJD�

< IL ORV YRWRV HIWXYLHUHQ LJXDOHV� IH EXHOYD i YRWDU IHJXQGD YH]� \ IL KXELHUH

LJXDOGDG� IH HIFULED HO QHJRFLR TXH IXHUH HQ SDSHOHV ORV TXH HIWXYLHUHQ LJXDOHV

HQ YRWRV� \ IH KDJDQ GREODGRV HQ ERQHWH� z FD[D SHTXHxD� \ UHEXHOWRV� HO

6HFUHWDULR GHO &RQIXODGR ID�TXH XQR GH HOORV� \ OR TXH HQ pO HIWXYLHUH HIFULWR�

SRU TXLHQ IDOLHUH� IH JXDUGH� \ H[HFXWH� FRPR IL IXHIIH KHFKR \ DFRUGDGR SRU

WRGD OD 8QLYHUILGDG� \ $\XQWDPLHQWR JHQHUDO� ILQ TXH QLQJXQD SHUIRQD IH

SXHGD DJUDYLDU� QL WHQHU UHFXUIR GH DSHODFLRQ� QL RWUR UHPHGLR DOJXQR� < HO

TXH IH DJUDYLDUH� \ DSHODUH� SDJXH GH SHQD FLHQ SHIRV GH RUR GH PLQDV� OD PLWDG

SDUD OD &DPDUD GH IX 0DJHIWDG� \ OD RWUD PLWDG SDUD JDIWRV GH HIWH &RQIXODGR�

< SDUD HOOR IH WHQJD XQ OLEUR GH DFXHUGR� HQ TXH IH HIFULED OR TXH IH YRWDUH�

\ GHWHUPLQDUH� \ HIWp HQ SRGHU GHO GLFKR 6HFUHWDULR� DQWH TXLHQ KD GH SDIIDU

OR IXIRGLFKR� \ ORV GHPiV QHJRFLRV GH HIWH &RQIXODGR�

;9,,,� 6L FRQ Y LQ LHUH OODP HQ OR V 0HUFDGHUHV SDUD OR TXH IH R IUHF LHUH� \ IHDQ

REOLJDGR V D Y HQ LU � VR OD SHQ D DTXL FRQ WHQ LGD� \ EDIWH OD IHH G HO 3R UWHUR �

2WURIL� SRU TXDQWR DOJXQDV YH]HV FRQYLHQH OODPDU DOJXQDV SHUIRQDV� SDUD

FRPXQLFDU FRQ HOORV QHJRFLRV WRFDQWHV DO GLFKR &RQIXODGR� 2UGHQDPRV� TXH

WRGDV ODV YH]HV TXH i HO GLFKR 3ULRU� \ &RQIXOHV SDUHFLHUH KD]HU OODPDPLHQWR

JHQHUDO� y SDUWLFXODU� SDUD FRIDV WRFDQWHV i OD GLFKD 8QLYHUILGDG� TXH OR SXHGDQ

KD]HU� \ SDUD HOOR GpQ FHGXOD GH OODPDPLHQWR i HO 3RUWHUR GHO &RQIXODGR� p

OODPH i OD SHUIRQD� R SHUIRQDV HQ HOOD FRQWHQLGRV� ORV TXDOHV KDQ GH IHU REOL�

JDGRV GH YHQLU i HO &RQIXODGR� < IL OODPDGRV QR YLQLHUHQ� LQFXUUDQ HQ GLH]

SHIRV GH RUR GH PLQDV� SDUD OLPRIQDV� p FRIWDV GHO &RQIXODGR OD PLWDG� \ OD

RWUD PLWDG SDUD OD &DPDUD� \ )LIFR GH IX 0DJHIWDG� < IL FRQYLHQHUH TXH

SDUH]FD� y YHQJD i IX OODPDPLHQWR� QR HPEDUJDQWH TXH IH OOHYH OD GLFKD SHQD�

ORV WRUQHQ i OODPDU� SRQLHQGROHV ODV SHQDV TXH OHV SDUHFLHUH� \ ODV H[HFXWHQ

WRGDV ILHQGR UHEHOGHV� ILQ HPEDUJR GH DSHODFLyQ� < SDUD H[HFXWDU OD SHQD� \

TXH FRQIWH GH IX UHEHOGLD� IHD EDIWDQWH OD IHH GHO GLFKR 3RUWHUR FRPR ORV OODPy
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GH IX SDUWH� �DO PDUJHQ� 4XH FRQ MX IWR LP SHG LP HQ WR IH SXHGD H IHFX WDU DO TXH

OODP DUHQ � IDOYR� IL TXDQGR IXHUH OODPDGR UHISRQGLHUH� y HPELDUH i GHFLU WHQHU

LPSHGLPHQWR MXIWR GH HQIHUPHGDG� y RWUR QHJRFLR IRU]RIR� TXH IHD FDXID GH

QR SRGHU YHQLU� TXH WHQLHQGROH� ORV GLFKRV 3ULRU� \ &RQIXOHV GLISHQIDQ FRQ

pO� FRQIRUPH i OR TXH HQWHQGLHUHQ GH OD HIFXID TXH GLHUHQ� IL OD SRQH GH PDOLFLD

SRU QR YHQLU� y HV MXIWD SDUD DYHOOH SRU HIFXIDGR� < HIWD 2UGHQDQ]D IH HQWLHQGD

DIILPLIPR FRQ ORV 0HUFDGHUHV� y SHUIRQDV TXH HO -XH] GH DSHODFLRQHV GH HIWH

FRQIXODGR Q{EUDUH SRU DFRPSDxDGRV HQ ORV QHJRFLRV TXH DQWH HO SHQGLHUHQ

HQ JUDGR GH DSHODFLRQ� < TXH SXHGD SHQDU i ORV UHEHOGHV i IXV OODPDPLHQWRV�

GH OD PDQHUD TXH ORV GLFKRV 3ULRU� \ &RQIXOHV SHQDUHQ i ORV TXH QR FXPSOLHUHQ

ORV IX\RV� OR TXDO IH KD]H HQ FRQIRUPLGDG GH ODV 2UGHQDQ]DV YHLQWH \ WUHV� \

TXDUHQWD \ XQD GH ODV GHO &RQIXODGR GH OD &LXGDG GH %XUJRV� \ 2UGHQDQ]D

TXLQ]H GH ODV GHO &RQIXODGR GH 6HYLOOD� TXH WUDWDQ GH OR PLIPR�

;,;� 4XH SDUD OR V FDIR V TXH Q R SXG LHUHQ DFXGLU � SR U IX V IR U]R IDV

R FXSDFLRQ HV� HO 3ULR U \ &RQ IX OHV� F RQ F OX IR V OR V SOH\ WR V�Q RP EUHQ

SHU IRQ DV HQ WHQ G LGDV TXH Y HDQ OR V SOH\ WR V� \ FXHQ WDV�

\ OHV GHQ IX SDUHF HU � \ GHWHUP LQ H IREUH WRGR 3ULR U \ &RQ IX OHV�

2WURIL� SRUTXH HO RILFLR GH 3ULRU� \ &RQIXOHV HV GH PXFKR WUDEDMR� WLHQH

JUDQGHV RFXSDFLRQHV HQ QHJRFLRV RUGLQDULRV� DQH[RV \ WRFDQWHV i ODV FRIDV

JHQHUDOHV GH OD GLFKD 8QLYHUILGDG� \ IL QR WXYLHIIHQ RUGHQ FRPR HQ DOJXQD

PDQHUD IXHIIHQ D\XGDGRV SDUD OD EXHQD H[SHGLFLRQ GH ORV QHJRFLRV� FRQ GLIL�

FXOWDG SRGULDQ GDU ILQ i WRGR� p ODV FDXIDV� \ SOH\ WRV� QHFHIIDULDPHQWH IH GLOD�

WDULDQ� \ ODV SDUWHV OLWLJDQWHV UHFLEHQ SHUMXLFLR� 3RU HQGH SRU HO JUDQ UHPHGLR

GH HIWR� FRQIRUPDQGRQRV FRQ OD 2UGHQDQ]D WUHLQWD GH ODV GHO GLFKR &RQIXODGR

GH OD &LXGDG GH %XUJRV�

2UGHQDPRV� TXH SDUD HQ TXDOHITXLHU SOH\ WR� y SOH\ WRV TXH DQWH HOORV YL�

QLHUHQ� GH TXH SXHGDQ FRQRFHU� TXH GHISXHV GH HIWiU FRQFOXIIRV� HO GLFKR 3ULRU�

\ &RQIXOHV WRGDV ODV YH]HV TXH TXLILHUHQ� y IXHUH IX YROXQWDG� SXHGDQ HOHJLU�

\ QRPEUDU� \ QRPEUHQ XQD� GRV� y PDV SHUIRQDV GH OD GLFKD 8QLYHUILGDG� ORV

TXDOHV SDUHFLHUH PDV LGRQHRV� p IXILFLHQWHV� p LQIUXFWRV HQ ORV FDIRV� \ FRIDV

IREUH TXH IH OLWLJDUH� p UHPRYHU DTXHOORV� p QRPEUDU RWURV� p i WDOHV SHUIRQDV

DIIL QRPEUDGDV� OHQ GpQ ORV WDOHV SURFHIIRV� OLEURV GH FXHQWDV� FDUJD]RQHV� SR�

OL]DV� p RWUDV HIFULSWXUDV DQH[DV i ORV GLFKRV SOH\ WRV� p ORV PDQGHQ TXH WRGR

OR YHDQ� p YLILWHQ� \ KDJDQ ODV FXHQWDV QHFHIIDULDV� \ GpQ i ORV GLFKRV 3ULRU� \

&RQIXOHV IX SDUHFHU SRU HIFULWR� OR FODUR SRU FODUR� \ OR GXGRIR SRU OR GXGRIR�

GDQGR ODV UD]RQHV TXH i HOOR OHV PXHYH SDUD TXH PHMRU HQWLHQGD� OR TXDO

SUHIHQWH RULJLQDOPHQWH DQWH ORV GLFKRV 3ULRU� \ &RQIXOHV� KD]LHQGR MXUDPHQWR�

TXH i WRGR IX IDEHU� \ HQWHQGHU� DTXHOOR HV OR TXH DOFDQ]DQ� \ OHV SDUHFH GH

OD WDO GLIHUHQFLD� y SOH\ WR TXH OHV IXHUH FRPHWLGR� 3HUR TXH HQ WRGR OR UHPLWDQ

DO PHMRU SDUHFHU GH ORV GLFKRV 3ULRU� \ &RQIXOHV� SDUD TXH KDJDQ MXIWLFLD�
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SRUTXH KD]LHQGR OR IXIRGLFKR� WRGDV ODV YHFHV TXH i ORV GLFKRV 3ULRU� \ &RQ�

IXOHV SDUHFLHUH� \ QR GH RWUD PDQHUD� IHUi GDU FDXID i OD EXHQD H[SHGLFLyQ GH

ORV QHJRFLRV� \ i TXH ORV GLFKRV -XH]HV HIWpQ LQIRUPDGRV PHMRU� \ PDV UHIR�

OXWDPHQWH OR TXH IXHUH MXIWLFLD� < TXH WDOHV SHUIRQDV TXH DIIL QRPEUDUHQ 3ULRU�

\ &RQIXOHV� IHDQ REOLJDGRV i DFHSWDU� \ FXPSOLU OR IXIRGLFKR� IHJXQ� \ HQ HO

WpUPLQR TXH OHV IXHUH PDQGDGR� IR SHQD GH FLQFXHQWD SHIRV GH RUR FRPXQ i

FDGD XQR GH HOORV SDUD ODV FRIWDV GH OD GLFKD 8QLYHUILGDG� \ PDV ODV RWUDV SHQDV

TXH ORV GLFKRV 3ULRU� \ &RQIXOHV OHV TXLILHUHQ SRQHU� SRUTXH GH HIWD PDQHUD

WRGRV IH D\XGDUiQ� \ SDUWLFLSDUiQ GHO WUDEDMR� \ HV ELHQ JHQHUDO GH OD GLFKD

8QLYHUILGDG TXH IH KDJD DIIL� < WRGR OR IXIRGLFKR IH HQWLHQGD� \ IH HIWLHQGD

GH OD SURSULD PDQHUD FRQ HO -XH] GH DSHODFLRQHV GH HIWH &RQIXODGR� HQ ORV

FDIRV� \ SOH\ WRV TXH HQ JUDGR GH DSHODFLRQ DQWH pO HIWXYLHUHQ SHQGLHQWHV�

;;� 4XH Q R IH SXHGDQ HIFX IDU OR V TXH IH Q RP EUDUHQ HQ OXJDU

GH OR V UHFX IDGR V�

2WURIL� RUGHQDPRV� TXH ODV SHUIRQDV TXH KXYLHUHQ ILGR 3ULRU� \ &RQIXOHV�

DQWHFHIIRUHV GH ORV 3ULRU� \ &RQIXOHV TXH HVWXYLHUHQ HQ HO FDUJR DO WLHPSR TXH

IXFHGLHUH UHFXIDFLRQ� GLIFRUGLD� y RWUR LPSHGLPHQWR� \ ODV RWUDV SHUVRQDV

TXH HQ IX IDOWD IXHUHQ QRPEUDGDV� IHDQ REOLJDGRV i DFHSWDU HO GLFKR QRPEUD�

PLHQWR� \ i IH MXQWDU FRQ HO WDO 3ULRU�\ &RQIXOHV� i RLU� \ GHWHUPLQDU ORV WDOHV

SOH\ WRV� \ FDXIDV� ILQ SHGLU DFFHIIRULDV� QL RWURV GHUHFKRV DOJXQRV� IR SHQD GH

FLQFXHQWD SHIRV GH RUR GH PLQDV� OD PLWDG SDUD OD &DPDUD GH IX 0DJHIWDG� \

OD RWUD PLWDG SDUD JDIWRV GHO &RQIXODGR� < TXH QR REVWDQWH TXH SDJXHQ OD

SHQD� IHDQ REOLJDGRV i OR FXPSOLU� IR ODV SHQDV TXH OHV IXHUHQ SXHIWDV� < HIWD

2UGHQDQ]D KD]HPRV HQ FRQIRUPLGDG GH OD YHLQWH GHO &RQIXODGR GH %XUJRV�

;;,� 4XH SXHGDQ WHQ HU XQ /HWUDGR � \ VHx DODU OH IDODU LR �

2WURIL� SRU TXDQWR SDUD OD GHWHUPLQDFLRQ GH QHJRFLRV TXH RFXUUHQ i HO

GLFKR &RQIXODGR� p GH DOJXQRV SOH\ WRV TXH IH KDQ GH IHQWHQFLDU� HV QHFHIIDULR�

\ FRQYHQLHQWH� TXH ORV GLFKRV 3ULRU� \ &RQIXOHV WHQJDQ XQ /HWUDGR HQ HIWD

&LXGDG� FRQ TXLHQ IH DFRQIHMHQ HQ ODV FRIDV TXH SDUHFLHUH TXH FRQYLHQH�

7HQ JDQ 3UR FXUDGR U � 6R OLF LWDGR U � $OJXD]LO� 3R UWHUR �

2UGHQDPRV TXH SXHGDQ WHQHU HO GLFKR /HWUDGR� \ GDUOH XQ IDODULR MXIWR� \

FRPSHWHQWH� < DIILPLIPR D\DQ GH WHQHU� \ WHQJDQ XQ 3URFXUDGRU� \ 8Q 6R�

OLFLWDGRU� \ $OJXD]LO� \ 3RUWHUR� TXH UHILGDQ HQ ODV $XGLHQFLDV TXH KL]LHUHQ

ORV GLFKRV 3ULRU� \ &RQIXOHV� \ TXH OODPHQ i ODV SHUIRQDV TXH OHV PDQGDUHQ�

SDUD ORV $\XQWDPLHQWRV� \ RWUDV FRIDV� ORV GLFKRV 3ULRU� \ &RQIXOHV HOLMDQ HO
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GLFKR /HWUDGR� 3URFXUDGRU� \ 6ROLFLWDGRU� $OJXD]LO� \ 3RUWHUR� \ OHV IHxDOHQ

IDODULRV FRPSHWHQWHV�

;;,,� 6R OLF LWDGR U HQ &RUWH�

2WURIL� SRU TXDQWR HV FRID PXL QHFHIIDULD SDUD HIWD 8QLYHUILGDG� WHQHU HQ

&RUWH GH IX 0DJHIWDG 6ROLFLWDGRU� SDUD ORV QHJRFLRV TXH RFXUULHUHQ GH HIWH

&RQIXODGR� \ XQ /HWUDGR� HQ FRQIRUPLGDG GH OD 2UGHQDQ]D YHLQWH \ ILHWH GHO

GLFKR &RQIXODGR GH %XUJRV� \ GLH] \ ILHWH GH ODV GH 6HYLOOD�

/HWUDGR HQ &RUWH�

2UGHQDPRV� TXH SXHGDQ WHQHU HO GLFKR 6ROLFLWDGRU� \ /HWUDGR HQ &RUWH GH

IX 0DJHIWDG� \ QRPEUDOOR ORV GLFKRV 3ULRU� \ &RQIXOHV� FRQ HO IDODULR MXIWR�

\ FRPSHWHQWH TXH OHV SDUHFLHUH� < FDGD� \ TXDQGR TXH OHV SDUHFLHUH� \ TXLILHUHQ

TXLWDU i ORV GLFKRV /HWUDGRV� \ 6ROLFLWDGRU� \ HO /HWUDGR� 3URFXUDGRU� 6ROLFL�

WDGRU� \ 3RUWHUR GH HIWD &RUWH� \ &LXGDG GH 0p[LFR� OR SXHGHQ KD]HU� \ WRPDU

RWURV HQ IX OXJDU� ILQ TXH SDUD HOOR SURFHGD FRID DOJXQD PDV GH IX YROXQWDG�

;;,,,� 4XH H O 3ULR U \ &RQ IX OHV T IDOLHUHQ TXH GHQ SR U &RQ VH MHUR V�

2WURIL� SRU TXDQWR ORV GLFKRV 3ULRU� \ &RQIXOHV TXH DIIL DFDEDQ IX RILFLR�

HIWiQ PDV LQIWUXLGRV HQ ORV QHJRFLRV TXH HIWiQ SHQGLHQWHV HQ HO GLFKR &RQIX�

ODGR� \ i ODV FRIDV TXH FRQYLHQH DO SUR� \ XWLOLGDG GH pO� TXH QR RWUDV SHUIRQDV�

HQ FRQIRUPLGDG GH OD 2UGHQDQ]D ILHWH GH ODV GHO &RQIXODGR GH OD &LXGDG GH

6HYLOOD�

2UGHQDPRV� TXH ORV GLFKRV 3ULRU� \ &RQIXOHV TXH DIIL IDOLHUHQ� TXHGHQ SRU

&RQIHMHURV GHO 3ULRU� \ &RQIXOHV GHO DxR DGHODQWH� SDUD TXH D\XGHQ i ORV

GLFKRV 3ULRU� \ &RQIXOHV i OR TXH FRQYLQLHUH�

;;,9� 4XH D\D DUFD GH SDSHOHV� R DUFKLY R �

2WURIL SRU TXDQWR HV PXL QHFHIIDULD FRID� TXH D\D PHPRULD GH ODV HIFULS�

WXUDV� \ SDSHOHV WRFDQWHV i HIWH &RQIXODGR� \ XQD DUFD HQ TXH HIWpQ WRGRV SRU

LQYHQWDULR�

2UGHQDPRV� TXH HO 3ULRU� \ &RQIXOHV TXH IXHUHQ GH DTXL DGHODQWH� IHDQ

REOLJDGRV i WHQHU� \ WHQJDQ DUFD GH DUFKLYR HQ ODV &DIDV 5HDOHV� HQ OD 6DOD GHO

&RQIXODGR� GRQGH WHQJDQ ODV HIFULSWXUDV WRFDQWHV i OD GLFKD 8QLYHUILGDG� SRU

FXHQWD� p LQYHQWDULR� OD TXDO WHQJD WUHV OODYHV� OD XQD WHQJD HO 3ULRU� \ ODV RWUDV

ORV &RQIXOHV� SDUD TXH QR IH SXHGD IDFDU OLEUR� FXHQWD� QL SURYLILRQ� QL RUGH�

QDQ]D� IL QR IXHUH SRU PDQGDGR GH WRGRV WUHV MXQWDPHQWH� < IL DOJXQD FRID

IH IDFDUH� IH SRQJD SRU PHPRULD HQ XQ OLEUR TXH SDUD HOOR WHQJDQ� \ IH WRPH
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FRQRFLPLHQWR GHO /HWUDGR� y SHUIRQD i TXLHQ IH GLHUH DOJXQD HIFULSWXUD� \ IH

SRQJD HQ OD GLFKD FD[D� < IL GH RWUD PDQHUD IH GLHUH DOJXQ OLEUR� y HIFULSWXUD�

WHQJD GH SHQD HO 3ULRU� \ &RQIXOHV TXH ORV GLHUH� FDGD XQR YHLQWH SHIRV GH

RUR GH PLQDV SDUD FRIWDV GHO &RQIXODGR� p PDV WRGRV ORV GDxRV TXH YLQLHUHQ

i OD GLFKD 8QLYHUILGDG� SRU IDOWDU ODV GLFKDV HIFULSWXUDV� < TXH HO 3ULRU� \

&RQIXOHV� TXH DJRUD IRQ� HQWUHJXHQ SRU FXHQWD� p LQYHQWDULR DO 3ULRU� \ &RQ�

IXOHV TXH IXFFHGLHUHQ� WRGRV ORV OLEURV� \ HIFULSWXUDV� \ WRPHQ FRQRFLPLHQWR

GH HOORV� GH FRPR ORV UHFLEHQ� \ IH REOLJXHQ GH HQWUHJDUORV DO 3ULRU� \ &RQIXOHV

TXH IXFFHGLHUHQ� (IWD 2UGHQDQ]D IH KD]H DIILPLIPR HQ FRQIRUPLGDG GH OD

2UGHQDQ]D YHLQWH \ IHLV GH ODV GHO &RQIXODGR GH %XUJRV� \ ODV GLH] \ QXHYH

GHO &RQIXODGR GH 6HYLOOD�

;;9� 4XH SXHGDQ HP ELDU SHU IRQ D D VXV Q HJR F LR V GH H IWD &LXGDG

D OD &RUWH � KD GH VHU FRQ OLFHQ F LD GH O 6Hx R U 9LUUH\ �

2WURIL� SRU TXDQWR PXFKDV YHFHV DFRQWHFHQ QHJRFLRV HQ OD &RUWH GH IX

0DJHIWDG� SDUD ORV TXDOHV FRQYLHQH HPELDU SHUIRQD SURSULD GH HIWD &LXGDG�

TXH HQWLHQGD HQ HOORV�

2UGHQDPRV� TXH ORV GLFKRV 3ULRU� \ &RQIXOHV� &RQVHMHURV� \ 'LSXWDGRV�

SRU OD RUGHQ TXH IH GHFODUD HQ OD 2UGHQDQ]D GLH] \ RFKR DQWHV GH HIWD� FDGD

YH] TXH OHV SDUHFLHUH TXH FRQYLHQH� SXHGDQ HOHJLU� \ QRPEUDU XQD SHUIRQD� y

PDV� SDUD TXH YD\D i OD &RUWH GH IX 0DJHIWDG� y i RWUD SDUWH� i HQWHQGHU HQ

ORV QHJRFLRV TXH OHV SHUWHQHFLHUH FRQYHQLHQWHV� \ SXHGDQ GiU i OD SHUIRQD TXH

DIIL QRPEUDUHQ i OD &RUWH GH IX 0DJHIWDG� y i RWUD SDUWH� HO IDODULR MXIWR� \

FRPSHWHQWH� FRQIRUPH i OD FDOLGDG GH OD SHUIRQD TXH IXHUH i HQWHQGHU HQ ORV

QHJRFLRV� (O TXDO HIWH HQ HOORV� \ HQ OD &RUWH WRGR HO WLHPSR TXH OH SDUHFLHUH�

FRQ WDQWR� TXH QR SXHGD JDQDU PDV IDODULR� TXH HO WLHPSR TXH HIWXYLHUH HQ�

WHQGLHQGR HQ HOORV IXHUD GH HIWD &LXGDG� OD TXDO RUGHQDPRV FRQIRUPDQGRQRV

FRQ OD 2UGHQDQ]D TXDUHQWD GH OD GHO GLFKR &RQIXODGR GH %XUJRV� \ OD GLH] \

RFKR GH OD &LXGDG GH 6HYLOOD�

;;9,� 4XH WHQ JDQ UH ISHWR D 3ULR U \ &RQ IX OHV� \ Q R OHV LQ MXU LH GH REUD�

Q L SDODEUD�

2WURIL� SRU TXDQWR PXFKDV YHFHV DFRQWHFHQ ODV SDUWHV TXH OLWLJDQ WRPDU

RGLR ORV -XH]HV� DIIL GXUDQWH ORV SOH\ WRV� FRPR GHISXHV GH GDGDV ODV IHQWHQFLDV�

LQMXIWDPHQWH GHIDFDWDQ FRQWUD ORV -XH]HV HQ GHIHUYLFLR GH IX 0DJHIWDG� p LQMXULD

GH IXV 0LQLIWURV� \ FRQYLHQH TXH ORV TXH DGPLQLIWUDQ OD MXIWLFLD� IHDQ DFDWDGRV�

\ KRQUDGRV� 3RU HQGH� HQ FRQIRUPLGDG GH OD 2UGHQDQ]D YHLQWH \ FXDWUR GH

ODV GHO &RQIXODGR GH %XUJRV� \ YHLQWH \ IHLV GHO GH 6HYLOOD�

2UGHQDPRV� TXH WRGDV ODV SHUIRQDV GH HIWD 8QLYHUILGDG� WHQJDQ DFDWDPLHQWR

i 3ULRU� \ &RQIXOHV� FRPR IH UHTXLHUH� SRU IHU -XH]HV GH IX 0DJHIWDG� p SRUTXH

$1(;26 ���



ILHPSUH HOLMHQ SHUIRQDV KRQUDGDV� TXH QLQJXQR GH OD 8QLYHUILGDG IHD RIDGR

GH OHV GHFLU SDODEUDV LQMXULRIDV� QL PDO IRQDQWHV� QL GH ORV DPHQD]DU HIWDQGR

ORV GLFKRV 3ULRU \ &RQIXOHV HQ IX &RQIXODGR� R HQ HIWD &LXGDG� y IXHUD GH

HOOD XIDQGR IXV RILFLRV� IR SHQD TXH OD SHUIRQD� y SHUIRQDV TXH WDO KL]LHUHQ�

IREUH FRIDV DQH[DV� \ GHSHQGLHQWHV i HO GLFKR FDUJR GH 3ULRU� \ &RQIXOHV� TXH

ORV GLFKRV 3ULRU� \ &RQIXOHV SXHGDQ KD]HU IX SURFHIIR FLYLOPHQWH FRQWUD HOORV�

\ FRQGHQDOORV IHJXQ OD FDOLGDG� \ ODV SDODEUDV� KDIWD HQ FDQWLGDG GH GRIFLHQWRV

SHIRV GH RUR GH PLQDV� OD PLWDG SDUD OD &DPDUD GH IX 0DJHIWDG� \ OD RWUD

PLWDG SDUD JDIWRV GHO &RQIXODGR� y GHQGH DED[R� GH OR TXDO KDQ GH FRQRFHU

ORV RWURV GRV &RQIXOHV� \ QR HO RIHQGLGR� p LQMXULDGR��DO PDUJHQ 6L WDO VX F HG LHUH�

OH KDJDQ SUR FH IIR F LY LO \ OH F RQ GHQ HQ HQ F LHU WD FDQ WLGDG��< IL IXHUHQ ORV GRV

LQMXULDGRV� HO TXH TXHGDUH� FRQ GRV GH ORV DQWHFHIIRUHV� �DO PDUJHQ 6L VXF HG LHUH

SHUGHU HO UH ISHWR � F RQ R]FDQ GH H OOR V R WUR V -XH]HV \ Q R HO R IHQ GLGR�� < VL IXHUHQ

WRGRV WUHV� FRQR]FDQ WRGRV WUHV GH ORV SDIIDGRV� p OD DSHODFLRQ TXH GH HIWR

LQWHUSXILHUH� YD\D DO -XH] 2ILFLDO GH DSHODFLRQHV FRQIRUPH i OD MXULIGLFFLRQ GHO

&RQIXODGR� < IL� OR TXH 'LRV QR TXLHUD� DOJXQR IH GHIPDQGDUH i PDV GH SD�

ODEUDV� KDJDQ LQIRUPDFLRQ IREUH HOOR� \ OD UHPLWDQ D ORV 6HxRUHV $OFDOGHV GH

HIWD &RUWH� SDUD TXH SURFHGDQ FRQWUD pO FRQIRUPH i ODV OH\HV GH HIWRV 5H\QRV�

FRPR FRQWUD SHUIRQD TXH LQMXULD� \ DIUHQWD i TXLHQ DGPLQLIWUD MXIWLFLD SRU IX

0DJHIWDG�

;;9,,� 3DUD TXH VL VH SHUGLHUH DOJXQ DY LR FRQ KD]LHQ GD HQ OD P DU�

\ SXHUWR V� SRQ JDQ FREUR HQ HOOD \ HP ELHQ &RP LIIDU LR V�

2WURIL� SRU TXDQWR IH IXHOHQ SHUGHU DOJXQRV QDYLRV TXH YLHQH i HIWD 1XHYD

(ISDxD� HQ ODV &RIWDV� \ 3XHUWRV GH HOOD� \ GH HOODV IH IDOYDQ PHUFDGXULDV� p

RWUDV FRIDV� ODV TXDOHV SHUWHQHFHQ i ORV 0HUFDGHUHV GH HIWD 8QLYHUILGDG� SRU

YHQLUOHV FRQILJQDGDV SRU IX FXHQWD SURSULD� \ SRU HQFRPLHQGDV� \ IDFWRULD� \

SRU H[SHULHQFLD IH KD YLIWR� TXH SRU QR DYHU DFXGLGR ORV 0HUFDGHUHV i UHFLELU�

\ SRQHU HQ FREUR OR TXH IH IDOYD� \ EHQHILFLDUOR� IH Yi WRGR HQ FRIWDV TXH FRQ

HOODV KD]HQ ODV MXIWLFLDV HQ FX\D MXULIGLFFLRQ IH SLHUGHQ� IHxDODQGR IDODULRV H[�

FHIILYRV i ODV SHUIRQDV TXH QRPEUDQ SDUD IX EHQHILFLR� \ SRU GHSRILWDULRV� ORV

TXDOHV SRU QR IHU DERQDGRV� QR DFXGHQ FRQ ORV GHSRILWRV� p WDPELHQ D\ HQ

ODV PHUFDGXULDV PXFKRV URERV� \ H[FHIIRV� TXH SRU QR DYHU SDUWH TXH ORV SLGD�

IH TXHGDQ ILQ FDIWLJR� \ ILQ FREUDU OR KXUWDGR� \ ORV 0HUFDGHUHV SLHUGHQ OR

TXH IH KD IDOYDGR� ILQ SRGHUOR UHSDUDU� 3DUD UHPHGLR GH OR TXDO� FyPR KD]LHQ�

GDV TXH OHJLWLPDPHQWH SHUWHQHFHQ i ORV 0HUFDGHUHV TXH HIWiQ HQ HIWD 1XHYD

(ISDxD� \ GHO &RPHUFLR� SRU IX FXHQWD� \ GH HQFRPLHQGD� KDQ GH UHFLELU OR

TXH OHV SHUWHQHFLHUH�
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7HQ JDQ OLEUR HQ TXH SRQ JDQ SR U P HP RULD ODV Q DR V TXH IH SHUG LHUHQ

GH ODV P HUFDGHU LDV� \ FXHQ WD GH HOOR � \ GH ISDFKHQ IX IV &RP LIIDU LR V

i ODV SDUWHV� \ OXJDUHV GRQ GH IH KXY LHUHQ SHUG LGR � \ GHISDFKR V

SDUD UHF LELU ODV P HUFDGHU LDV�

2UGHQDPRV� TXH ORV GLFKRV 3ULRU� \ &RQIXOHV WHQJDQ XQ OLEUR� HQ TXH

SRQJDQ SRU PHPRULD ODV QDRV TXH IH SHUGLHUHQ HQ WRGDV OD &RIWDV GH HIWD

1XHYD (ISDxD� \ HQ TXH OXJDU IH SHUGLHURQ� p ODV PHUFDGXULDV� RUR� SODWD� \

HIFODYRV TXH IDOLHUHQ GH HOODV� DIIL GH PDUFDV� FRPR GH RUULR� \ OXHJR TXH OR

IXSLHUHQ GHISDFKHQ IXV &RPLIIDULRV i ODV SDUWHV� \ OXJDUHV GRQGH IH KXYLHUHQ

SHUGLGR� FRQ IXV SRGHUHV� \ FDUWDV UHTXLILWRULDV� SDUD UHFLELU� \ EHQHILFLDU WRGR

OR TXH IH KXYLHUH IDOYDGR� \ TXH OHV IHD HQWUHJDGR SRU FXHQWD� \ UD]yQ� ILQ

TXH ODV MXIWLFLDV OHV SRQJDQ i HOOR LPSHGLPHQWR DOJXQR� < WRGR OR TXH IH

SXGLHUH OOHYDU SRU PDU i OD &LXGDG GH 9HUD�&UX]� OR HPELHQ FRQ WHIWLPRQLR

GH OR TXH HV� SDUD TXH ORV 2ILFLDOHV GH IX 0DJHIWDG OR DYDOXpQ� \ FREUHQ IXV

5HDOHV GHUHFKRV� < SDJDGRV TXH IHDQ� HO &RPLIIDULR GH HIWH &RQIXODGR� TXH

HQ HOOD UHILGLHUH� OR Gp� \ HQWUHJXH i ODV SHUIRQDV FX\DV IXHUHQ� \ OHV SHUWHQH�

FLHUH� FRQIRUPH i VXV PDUFDV� \ IHxDOHV� < OR TXH QR IH SXGLHUH HPELDU SRU

PDU i OD GLFKD &LXGDG� OR HPELH i HIWD GH 0p[LFR� FRQ WHIWLPRQLR GH OR TXH

HV� SDUD TXH DIILPLIPR IH DYDO~H HQ HOOD SRU ORV 2ILFLDOHV GH OD 5HDO +D]LHQGD�

\ DYLHQGR SDJDGR ORV GHUHFKRV GH IX 0DJHIWDG� ORV GLFKRV 3ULRU� \ &RQIXOHV

OR HQWUHJXHQ i IXV GXHxRV� FRQIRUPH i ODV PDUFDV� \ VHxDOHV TXH WXYLHUHQ� <

OR TXH IH IDOYDUH HQ QDYLRV� \ PDUFDV� OR TXH IH OOHYDUH i OD GLFKD &LXGDG GH

OD 9HUD�&UX]� SRUTXH HQ HOOD IH YHQGHUi SRU SRFR SUHFLR� \ HQ HIWD &LXGDG

WHQGUi PDV YDORU� IH WUDLJD WRGR i HOOD� i SRGHU GH ORV GLFKRV 3ULRU� \ &RQIXOHV�

ORV TXDOHV OR YHQGDQ� \ EHQHILFLHQ FRQ HO PDV DSURYHFKDPLHQWR TXH SXGLHUHQ�

\ OR TXH IH IDFDUH GH HOOR� TXLWDGDV ODV FRIWDV� KDJDQ IX UHSDUWLPLHQWR GH OR

TXH SHUWHQHFH i FDGD XQR GH ORV 0HUFDGHUHV LQWHUHIDGRV HQ ODV GLFKDV QDRV HQ

ORV JHQHURV TXH WUD[HUHQ UHJLIWUDGRV� y IL KXYLHUHQ IDOYDGR DIIL SRU FXHQWD

SURSLD� FRPR SRU HQFRPLHQGD� \ OR TXH OH FXSLHUH IXHOGR i OLEUD� IH OR GpQ�

\ HQWUHJXHQ FRQ WRGD EUHYHGDG� \ ODV SDUWHV D\DQ OR TXH OHV SHUWHQHFLHUH SRU

ORV UHSDUWLPLHQWRV� < QLQJXQD SHUIRQD SXHGD HQWHQGHU� QL HQWLHQGD HQ OR IX�

IRGLFKR� ILQ ORV GLFKRV 3ULRU� \ &RQIXOHV� p ORV &RPLIIDULRV TXH QRPEUDUHQ

SDUD HOOR� HQ YLUWXG GHO SRGHU TXH OHV GLHUHQ� HO TXDO SDUD HO GLFKR HIHFWR IH

OH SXHGDQ GiU� \ GpQ HQ QRPEUH GH HIWD 8QLYHUILGDG� FRPR FiEH]DV TXH IRQ

GH HOOD� SRU WRGR HO &RPHUFLR GH ORV 0HUFDGHUHV� FRQ ODV IXHU]DV� YLQFXORV� \

ILUPH]DV TXH FRQYLHQHQ� REOLJDQGROHV TXH HIWDUiQ� \ SDIIDUiQ SRU OR TXH FHUFD

GH OR IXIRGLFKR� KL]LHUHQ \ RUGHQDUH� \ ORV SURSULRV� \ UHQWD GH HIWD 8QLYHU�

ILGDG� SRUTXH GH HIWD PDQHUD IHUiQ UHSDUDGDV ODV PHUFDGHULDV� \ FRIDV TXH IH

IDOYDUHQ� ILQ WDQWDV FRIWDV� \ JDIWRV� \ IH DFXGLUi i HO EHQHILFLR GH HOODV� FRQ

PDV GLOLJHQFLD� SXHV OHV YiQ IXV KD]LHQGDV� ILQ TXH IH FRQIXPD� EHQHILFLDQGR

ODV SHUIRQDV TXH QR OHV YD\D LQWHUHIH HQ HOOR� ILQR IROR SURFXUDU IX DSURYH�
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FKDPLHQWR SDUWLFXODU� \ HO GH IXV FULDGRV� \ DOOHJDGRV� FRPR OD H[SHULHQFLD OR

KD PRIWUDGR HQ ORV QDYLRV TXH GH PXFKRV DxRV i HIWD SDUWH IH KDQ SHUGLGR�

TXH GH SUHIHQWH D\ JUDQ FDQWLGDG GH KD]LHQGD SRU FREUDU� GH OR TXH IH IDOYy

GH HOORV� HQ SRGHU GH ORV 'HSRILWDULRV HQ TXLHQ IH GHSRILWy� TXH KDQ IDOWDGR

IX FUHGLWR� \ IH KDQ TXHGDGR FRQ HOOR�

;;9,,,� 6L DOJXQ R GHF OLQ DUH MXU LIG LF F LRQ GH 3ULR U � \ &RQ IX OHV�

2WURIL� SRU TXDQWR HQ HIWH *UHPLR� \ 8QLYHUILGDG GH OD &RQWUDWDFLRQ GH

HIWD 1XHYD (ISDxD� \ IXV 5H\QRV� \ 3URYLQFLDV FRQFXUUHQ PXFKDV SHUIRQDV�

\ HQ HIWRV 5H\QRV GH &DIWLOOD� 3LU~� \ )LOLSLQDV� \ FRPR GLYHUIRV MXLFLRV� \

YROXQWDGHV� QR WRGRV FRQ OODQH]D� \ FRPR WLHQHQ REOLJDFLyQ� TXLHUHQ GH[DUIH

FRQYHQLU HQ ODV GLIHUHQFLDV� \ SOH\ WRV TXH WLHQHQ IREUH IXV WUDWRV� \ FRQWUDWD�

FLRQHV HQ HIWH -X]JDGR� QL FXPSOLU ODV 2UGHQDQ]DV GH pO� FRQ LQWHQWR GH TXH

IH DEUHYLHQ� i UHWHQHU HQ Vt ODV KD]LHQGDV DJHQDV TXH SRIIHHQ� \ GLFHQ TXH IH

TXLHUHQ DSDUWDU GH HIWD 8QLYHUILGDG� \ TXH QR TXLHUHQ HIWDU IXMHWRV i HOOD� QL

i HO MXLFLR GH 3ULRU� \ FRQIXOHV� QL i HIWDV 2UGHQ]DV� QR REIWDQWH TXH HV HQ

PDQLILHVWR GDxR GH ORV WDOHV� \ TXH QR HVWi HQ IX TXHUHU YLYLHQGR GH OD &RQ�

WUDWDFLRQ� \ PHUFDGHULDV� \ ILHQGR YH]LQRV GH HIWD &LXGDG� ( SRUTXH ORV TXH

WDO LQWHQWDUHQ� \ FRPHWLHUHQ QR TXHGHQ ILQ SHQD� QL FDIWLJR SDUWLFXODU SRU HOOR�

\ SRU H[HPSOR GH RWURV� \ HQ WRGRV JHQHUDOPHQWH IH FRQILJD HO HIHFWR FRQ

TXH HIWH &RQIXODGR IH DIHQWy� (Q FRQIRUPLGDG GH OD 2UGHQD]D WUHLQWD \ FLQFR

GH ODV GHO GLFKR &RQIXODGR GH OD &LXGDG GH %XUJRV�

3HQ D DO TXH GHF OLQ DUH MXU LIG LF F LRQ GH 3ULR U \ &RQ IX OHV�

2UGHQDPRV� TXH WRGDV ODV SHUIRQDV GH TXDOTXLHU FDOLGDG TXH IHDQ� TXH HQ

HIWD 1XHYD (ISDxD� \ IXV 5H\QRV� \ 3URYLQFLDV� \ HQ ORV 5H\QRV GH &DIWLOOD�

3LU~� \ )LOLSLQDV� \ &KLQD� YLYLHQGR GH OD &RQWUDWDFLRQ� \ WUDWR GH 0HUFDGX�

ULDV� TXH IH TXLILHUHQ DSDUWDU GH HO *UHPLR GH HIWD 8QLYHUILGDG� \ IXHUHQ

LQREHGLHQWHV i 3ULRU� \ &RQIXOHV� \ i HIWDV 2UGHQDQ]DV� LQFXUUDQ HQ SHQD GH

GRIFLHQWRV SHIRV GH RUR GH PLQDV� OD PLWDG SDUD OD &DPDUD� \ )LIFR GH IX

0DJHIWDG� \ OD RWUD PLWDG SDUD JDIWRV GH HIWH &RQIXODGR� < HIWD SHQD IH H[�

FHFXWH LUUHPLIILEOHPHQWH� ILQ HPEDUJR GH DSHODFLRQ� \ IXSOLFDFLRQ� QL RWUR UH�

PHGLR DOJXQR� < QR REIWDQWH OD GLFKD SHQD� QR JR]HQ GH ORV SULYLOHJLRV� \

SUHHPLQHQFLDV GH HIWD 8QLYHUILGDG� QL IHDQ DGPLWLGRV HQ ORV $\XQWDPLHQWRV�

QL WHQJDQ YRWR HQ ORV RILFLRV GH HOOD� QL GH RWUD FRID DOJXQD� GH TXH IH OHV

SXHGD IHJXLU EHQHILFLR� SRU WRGR HO WLHPSR T D ORV GLFKRV 3ULRU� \ &RQIXOHV

SUHFLVH� < FXDQGR IXHUH IX YROXQWDG GH DGPLWLUOR� IH XIH FRQ HOORV FRPR GH

DQWHV \ IHDQ UHIWLWXLGRV HQ HO PLIPR HIWDGR� ILQ TXH IH WHQJD QLQJXQ UHISHFWR�

QL FRQILGHUDFLRQ i OR SDIIDGR�
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;;,;� 6L WXY LHUH Q HF HIILGDG GH GLQ HUR V HO &RQ IX ODGR �

2WURIL� SRU TXDQWR HIWH &RQIXODGR WLHQH QHFHIILGDG GH GLQHURV SDUD ODV

FRIWDV� \ JDIWRV TXH WLHQH� \ KD GH WHQHU HQ ORV SOH\ WRV� IDODULRV GH 3ULRU� \

&RQIXOHV� 6HFUHWDULR� /HWUDGR� 6ROLFLWDGRUHV� 3URFXUDGRUHV� 3RUWHUR� SRUWHV� \ FR�

UUHRV� OLPRIQDV� 0LIIDV� \ QHJRFLRV TXH KD GH GHISDFKDU i OD &RUWH GH IX 0D�

JHIWDG� GRQGH GH RUGLQDULR KD GH WHQHU SDUD ODV FRIWDV TXH FRQYLHQHQ i HO ELHQ

GH HIWD 8QLYHUILGDG� /HWUDGR \ 6ROLFLWDGRU� \ IDODULR� < FRQYLQLHQGR SDUD ORV

QHJRFLRV JUDYHV� \ GH LPSRUWDQFLD� HPELDU SHUIRQD SURSULD TXH ORV WUDWH FRQ

IX 0DJHIWDG� \ ORV IROLFLWH� \ QHJRFLH� IH KD GH HPELDU� \ IH KD GH DFXGLU i

RWUDV PXFKDV FRIDV FRQYHQLHQWHV� \ FXPSOLGHUDV i HO ELHQ GHO &RPHUFLR� TXH

IL IH GH[DIIHQ GH KD]HU� HIWD 8QLYHUILGDG UHFLELULD PXFKR GDxR� < SDUD IX

FRQIHUYDFLRQ FRQYLHQH� TXH D\D GH GRQGH SRGHU IDFDU OR IXIRGLFKR� \ OR TXH

PDV IH RIUHFLHUH� FRPR IH KD]H HQ ORV &RQIXODGRV GH %XUJRV� \ 6HYLOOD� HQ

FRQIRUPLGDG GH IXV 2UGHQDQ]DV� HQ YHLQWH \ XQR GH (QHUR GHO DxR SDIIDGR

GH PLO TXLQLHQWRV \ QRYHQWD \ TXDWUR DxRV� HO 3ULRU� \ &RQIXOHV� \ 'LSXWDGRV

TXH i OD ID]RQ HUDQ GH HIWD 8QLYHUILGDG� FRQ PXFKR DFXHUGR� FRQILGHUDQGR

ODV GLFKDV FRIWDV� \ JDIWRV� \ TXH HIWH &RQIXODGR HIWDED HPSHxDGR HQ PXFKD

FDQWLGDG GH SHIRV GH RUR� FRPR OR HIWi GH SUHIHQWH� \ IH KDQ GH SDJDU LPSR�

ILFLRQ GH DYHUtD HQ WRGDV ODV PHUFDGHULDV� \ HIFODYRV TXH HQWUDIIHQ� \ IDOLHIIHQ�

SRU PDU HQ HIWD 1XHYD (ISDxD� HQ OD GHO 6XU� \ 1RUWH� HO TXDUWR GH XQR SRU

FLHQWR� FRQIRUPH i ODV DYDOXDFLRQHV TXH GH HOODV IH KL]LHIIHQ� SDUD SDJDU ORV

GHUHFKRV i IX 0DJHIWDG� < HIWD LPSRILFLRQ� \ DFXHUGR HPELDURQ i IX 0DJHIWDG�

\ DO &RQIHMR GH ,QGLDV� IXSOLFDQGROH IXHIIH IHUYLGR KD]]HOOHV PHUFHG GH FRQ�

ILUPDOOH� \ GDOOHV OLFHQFLD OR FREUDIIHQ� ( SRU XQD IX 5HDO &HGXOD� GDGD HQ

6DQ /RUHQ]R i QXHYH GH 2FWXEUH GH PLO \ TXLQLHQWRV \ QRYHQWD \ TXDWUR

ILUPDGD GH IX 5HDO QRPEUH� \ UHIUHQGDGD GH -XDQ GH <EDUUD IX 6HFUHWDULR�

HPELy i PDQGDU i ORV GLFKRV 6HxRUHV 9LUUH\ � 3UHILGHQWH \ 2\GRUHV GH HIWD

5HDO $XGLHQFLD� TXH YLHIIHQ OD FDQWLGDG TXH ORV GLFKRV 3ULRU� \ &RQIXOHV SR�

GUiQ UHSDUWLU SDUD ORV GLFKRV JDIWRV� \ IH OD IHxDODIIH� FRPR QR H[FHGLHIIH GH

GRV DO PLOODU� \ IL FRQYHQLD TXH HO GLFKR UHSDUWLPLHQWR IH KL]LHIIH IREUH WRGDV

ODV PHUFDGHULDV TXH HQWUDIIHQ� \ IDOLHIIHQ HQ HIWD &LXGDG� DGYLUWLHQGR TXH HQ

6HYLOOD IROR UHSDUWLDQ HQ ODV TXH IDOLDQ� /D TXDO IH SUHIHQWy SRU SDUWH GHO GLFKR

&RQIXODGR HQ OD GLFKD 5HDO $XGLHQFLD� \ IH SLGLy IX FXPSOLPLHQWR� < DYLHQ�

GRIH REHGHFLGR� \ IHFKDV FLHUWDV GLOLJHQFLDV� SDUD IDEHU ORV JDIWRV TXH HQ HIWH

&RQIXODGR SRGULDQ WHQHU HQ FDGD XQ DxR� \ OR TXH HQ pO SRGULD YDOHU OD GLFKD

DYHULD� HQ FLQFR GLDV GHO PHV GH $JRIWR GHO DxR SDIIDGR GH QRYHQWD \ FLQFR�

SRU XQ DXWR TXH SURQXQFLDURQ� GLHURQ OLFHQFLD SDUD TXH HO 3ULRU� \ &RQIXOHV

SRU WLHPSR GH GRV DxRV� SXGLHIIHQ FREUDU SRU DYHULD SDUD HIWH &RQIXODGR� GRV

DO PLOODU� GH ODV PHUFDGXULDV TXH IH QDYHJDIIHQ HQ ODV PDUHV GHO 6XU� \ 1RUWH�

GH IX HQWUDGD� \ IDOLGD� FRQIRUPH i IXV DYDOXDFLRQHV TXH GH HOODV IH KL]LHURQ

SDUD SDJDU ORV GHUHFKRV GH IX 0DJHIWDG� \ GH HOOR OLEUDURQ� \ GHISDFKDURQ IX
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FDUWD� \ 3URYLILRQ 5HDO SDUD TXH IH FREUDIIH� < DYLHQGR IXSOLFDGR i IX 0DJHIWDG

SRU SDUWH GH HIWH &RQIXODGR� PDQGDIIH FRQILUPDU OD GLFKD DYHULD ILQ OLPLWDFLRQ

GH WLHPSR� GLy IX 5HDO &HGXOD� SRU OD TXDO GLy OLFHQFLD SDUD TXH SRU WLHPSR

GH RWURV GRV DxRV� IH SXGLHIIH FREUDU� \ UHSDUWLU OD GLFKD DYHULD GH GRV DO

PLOODU� TXH OD GLFKD 3URYLILRQ \ &HGXOD 5HDO IRQ GHO WHQRU ILJXLHQWH�

3URY LILRQ 5O� SDUD HO GR V DO P LOODU � TXH IH OH FRQ F HG LR DO &RQ IX ODGR � GH

DY HU LD SR U GR V Dx R V�

'21 )HOLSH SRU OD JUDFLD GH 'LRV� 5H\ GH &DIWLOOD� GH /HRQ� GH $UDJRQ�

GH ODV GRV 6LFLOLDV� GH -HUXIDOHQ� GH 3RUWXJDO� GH 1DYDUUD� GH *UDQDGD� GH

7ROHGR� GH 9DOHQFLD� GH *DOLFLD� GH 0DOORUFD� GH 6HYLOOD� GH &HUGHxD� GH &RU�

GRYD� GH &RUFHJD� GH 0XUFLD� GH -DHQ� GH ORV $OJDUYHV� GH $OJHFLUD� GH *L�

EUDOWDU� GH ODV ,IODV GH &DQDULD� GH ODV ,QGLDV 2ULHQWDOHV� \ 2FFLGHQWDOHV� ,IODV�

\ 7LHUUD ILUPH GHO 0DU 2FFHDQR� $UFKLGXTXH GH $XIWULD� 'XTXH GH %RUJRxD�

GH %UDEDQWH� \ 0LOiQ� &RQGH GH $EISXJ� GH )ODQGHV� 7LURV� \ GH %DUFHORQD�

6HxRU GH 9L]FD\D� \ GH 0ROLQD� 	F� $ WRGRV ORV &RUUHJLGRUHV� $OFDOGHV PD�

\RUHV� \ 2UGLQDULRV� \ RWURV -XH]HV� \ -XIWLFLDV TXDOHITXLHU� GH WRGDV ODV &LX�

GDGHV� 9LOODV� \ /XJDUHV GH OD 1XHYD (ISDxD� z 3XHUWRV GH ODV PDUHV GH HOOD�

i FDGD XQR� \ TXDOTXLHU GH YRV HQ YXHIWURV OXJDUHV� \ MXULIGLFFLRQHV� \ i YRV

HO 3ULRU� \ &RQIXOHV GH OD 8QLYHUILGDG GH ORV 0HUFDGHUHV GH OD &LXGDG GH

0H[LFR� SRU OR TXH i FDGD XQR GH YRV RV WRFD� \ DWDxH� IDOXG� \ JUDFLD� 6HSDGHV�

\ ELHQ IDEHLV� FRPR i SHGLPHQWR� \ IXSOLFDFLRQ GH YRV HO GLFKR 3ULRU� \

&RQIXOHV� \R PDQGp GDU� \ GL XQD PL &HGXOD ILUPDGD GH PL QRPEUH� \ UH�

IUHQGDGD GH -XDQ GH <EDUUD PL 6HFUHWDULR� OLEUDGD HQ HO PL &RQIHMR GH ODV

,QGLDV� TXH IX WHQRU HV HIWH TXH IH ILJXH�

(/ 5(<

&HGXOD 5HDO SDUD TXH IH LQ IR UP H IREUH H O GR V DO P LOODU GH OD DY HU LD TXH

SHUSHWXDP HQ WH SLGH H O &RQ IX ODGR �

0L 9LUUH\ GH OD 1XHYD (ISDxD� p 3UHILGHQWH� p 2\GRUHV TXH UHILGHQ HQ OD

&LXGDG GH 0p[LFR� 3RU SDUWH GH HO 3ULRU� \ &RQIXOHV GH OD 8QLYHUILGDG GH

ORV 0HUFDGHUHV GH HIID &LXGDG IH PH KD KHFKR UHODFLRQ� TXH HQ FRQIRUPLGDG

GH OR TXH IH GLISRQH HQ XQR GH ORV FDSLWXORV GH ODV 2UGHQDQ]DV GHO 3ULRU� \

&RQIXOHV GH OD &LXGDG GH 6HYLOOD� \ %XUJRV� HFKDURQ HOORV GH DYHULD XQ TXDUWR

GH XQR SRU FLHQWR� IREUH WRGDV PHUFDGHULDV TXH HQWUDIIHQ SRU PDU HQ HIID

1XHYD (ISDxD� y IDOLHIIH GH HOOD� SDUD D\XGDU i ORV JDIWRV GHO GLFKR &RQIXODGR�

SRU IHU PXFKRV� IXSOLFDQGRPH OR PDQGDIIH DSUREDU� p OHV GLHIIH OLFHQFLD SDUD
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TXH OR SXGLHIIHQ FREUDU DGHODQWH HQ OD GLFKD IRUPD� p SDUD HO GLFKR HIHFWR� (

YLIWR SRU ORV GH PL 5HDO &RQIHMR GH ODV ,QGLDV� IXH DFRUGDGR� TXH GHELD PDQGDU

GDU HIWD PL &HGXOD� SRU OR TXDO RV PDQGR� YHDLV OD FDQWLGDG TXH HO GLFKR

3ULRU� \ &RQIXOHV SXHGHQ UHSDUWLU SDUD ORV GLFKRV JDIWRV� \ IH OHV IHxDOHLV�

FRPR QR H[FHGD GH GRV DO PLOODU� < DIILPLIPR YHUHLV� IL FRQYHQLD TXH HIWH

UHSDUWLPLHQWR IH KDJD IREUH WRGDV ODV PHUFDGXULDV TXH HQWUDUHQ� \ IDOLHUHQ HQ

HIID &LXGDG� DGYLUWLHQGR� TXH HQ 6HYLOOD IROR IH UHSDUWHQ HQ ODV TXH IDOHQ� )HFKD

HQ 6� /RUHQ]R i GLH] \ QXHYH GH 2FWXEUH GH PLO \ TXLQLHQWRV \ QRYHQWD \

TXDWUR DxRV� <2 (/ 5(<� 3RU PDQGDGR GHO 5H\ QXHIWUR 6HxRU� -XDQ GH

<EDUUD�

3UR ILJXH�

/D TXDO GLFKD PL &HGXOD IXH SUHIHQWDGD SRU YRV HO GLFKR 3ULRU� \ &RQIXOHV

DQWH PL 3UHILGHQWH� p 2\GRUHV� GH OD GLFKD $XGLHQFLD� i TXLHQ IXH GLULJLGD� \

SRU HOORV REHGHFLGD� \ SDUD FXPSOLU FRPR FRQYHQLD� SURYH\HURQ� TXH +HU�

QDQGR GH 6DQWRWLV &RQWDGRU GH FXHQWDV GH PL 5HDO +D]LHQGD� HQ FX\R SRGHU

HIWiQ ORV UHJLIWURV� \ SDSHOHV� \ UHFDXGRV WRFDQWHV i ODV DEDOXDFLRQHV GH ODV

PHUFDGXULDV� \ RWUDV FRIDV GHO &RPHUFLR� \ FRQWUDWDFLyQ� TXH IH QDYHJDQ SRU

ODV PDUHV GHO 1RUWH� \ 6XU GH OD 1XHYD (ISDxD� SRU HQWUDGD� \ IDOLGD GH ORV

3XHUWRV GH HOOD� GLHIIH FHUWLILFDFLyQ GH OR TXH DYLDQ PRQWDGR ODV GLFKDV DED�

OXDFLRQHV HQ FDGD XQ DxR� \ WLHPSRV GH DOJXQRV GH ORV SDIIDGRV� GH ODV YHQLGDV

GH ORV PLV 5H\QRV GH &DIWLOOD� \ GH ODV )LOLSLQDV� \ RWUDV SDUWHV SRU ODV GLFKDV

PDUHV GHO 1RUWH� \ 6XU� \ GH ODV TXH GH HOODV KXYLHIIHQ IDOLGR� y IH FDUJDIIHQ

SDUD ORV GLFKRV 5H\QRV� p RWUDV 3URYLQFLDV� p KL]LHIIH OD FXHQWD GH HOOR� \ KHFKD

IH WUD[HIIH DQWH HOORV� SDUD SURYHHU FHUFD GHO FXPSOLPLHQWR GH OD GLFKD PL

&HGXOD� < HO GLFKR &RQWDGRU� HQ FRQIRUPLGDG GH OR TXH OH IXH PDQGDGR� KL]R

OD GLFKD FXHQWD� \ GLy FHUWLILFDFLRQ GH OR TXH HQ DOJXQRV GH ORV GLFKRV DxRV

DYLDQ YDOLGR ODV GLFKDV DYDOXDFLRQHV� 9RV HO GLFKR 3ULRU� \ &RQIXOHV SUHIHQ�

WDIWHV FLHUWRV PHPRULDOHV GH ORV JDIWRV TXH HO GLFKR &RQIXODGR WHQLD� p SRGLD

WHQHU HQ HO GHISDFKR GH ORV QHJRFLRV i HO WRFDQWHV� ( YLIWR WRGR SRU ORV GLFKRV

PLV 3UHILGHQWH� \ 2\GRUHV� DYLHQGR FRQILGHUDGR TXH ODV PHUFDGHULDV TXH IDOLDQ

GH ORV 3XHUWRV SDUD HIIDV 3URYLQFLDV� HUD HQ SRFD FDQWLGDG� \ TXH HFKDQGRIH

HQ IROR HOODV HO GLFKR UHSDUWLPLHQWR� QR HUD EDIWDQWH SDUD IXSOLU ORV GLFKRV

JDIWRV� GLHURQ� \ SURQXQFLDURQ XQ $XWR IHxDODGR FRQ IXV IHxDOHV� HO WHQRU GHO

TXDO HV FRPR IH ILJXH�

$XWR GH H O $FXHUGR �

(1 OD &LXGDG GH 0H[LFR i ILHWH GLDV GHO PHV GH $JRIWR GHO GLFKR DxR�

HIWDQGR ORV GLFKRV 6HxRUHV 3UHILGHQWH� p 2\GRUHV HQ HO $FXHUGR� IH YLy OD

&HUWLILFDFLyQ GDGD SRU HO &RQWDGRU +HUQDQGR GH 6DQWRWLV� FRQIRUPH HO DXWR
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GH IXIR FRQWHQLGR� \ XQ PHPRULDO SUHIHQWDGR SRU SDUWH GHO GLFKR &RQIXODGR� GH

ORV JDIWRV TXH WLHQHQ� \ KDQ GH WHQHU HO GHISDFKR GH ORV QHJRFLRV i HO WRFDQWHV�

< SRU ORV GLFKRV 6HxRUHV YLIWR� GL[HURQ� TXH GDEDQ� \ GLHURQ OLFHQFLD i HO

GLFKR 3ULRU� \ &RQIXOHV� SDUD TXH SRU WRGR HO WLHPSR GH GRV DxRV SULPHURV

ILJXLHQWHV� TXH FRUUDQ GHIGH R\ GLFKR GLD� SXHGDQ UHSDUWLU� \ UHSDUWDQ SDUD

ORV GLFKRV JDIWRV GH &RQIXODGR� SRU DYHULD� GRV DO PLOODU HQ HO YDORU� WRGDV

ODV PHUFDGXULDV TXH QDYHJDQ HQ ODV GLFKDV PDUHV GHO 1RUWH� \ 6XU� HQWUDGD� \

IDOLGD HQ ORV 3XHUWRV GH HIWD 1XHYD (ISDxD� SDUD FRQIRUPH i ODV DYDOXDFLRQHV

TXH GH HOODV IH KL]LHIIHQ SRU ORV 2ILFLDOHV� \ -XIWLFLDV� p SHUIRQDV i FX\R FDUJR

IXHUHQ� p OR UHFLELUiQ� \ FREUDUiQ SDUD ORV GLFKRV JDIWRV� < GH HOOR IH OHV Gp

FDUWD� \ SURYLILRQ HQ IRUPD� \ DIIL OR SURYH\HURQ� \ PDQGDURQ� $QWH PL

6DQFKR /RSH] GH $JXUWR�

3UR ILJXH�

( SDUD TXH OR RUGHQDGR SRU ORV GLFKRV PLV 3UHILGHQWH� \ 2\GRUHV� HQ

FRQIRUPLGDG GH OD GLFKD PL &HGXOD� IH JXDUGH� \ FXPSOD� IXH SRU HOORV DFRU�

GDGR� TXH GHELD GH PDQGDU GDU HIWD PL &DUWD HQ OD GLFKD UD]RQ� ( \R WXYHOR

SRU ELHQ� SRUTXH YRV PDQGR i WRGRV� \ i FDGD XQR GH YRV� TXH YHDLV OD GLFKD

PL &HGXOD� \ $XWR GDGR HQ YLUWXG GH HOOD SRU ORV GLFKRV PL 3UHILGHQWH� p

2\GRUHV� TXH Gp IXIR YD LQFRUSRUDGR� p OR JXDUGHLV� \ FXPSODLV HQ WRGR� \

SRU WRGR FRPR HQ HOOD IH FRQWLHQH� (Q FX\R FXPSOLPLHQWR SHUPLWLPRV� \

GDPRV OLFHQFLD i YRV HO GLFKR 3ULRU� \ &RQIXOHV GH OD GLFKD 8QLYHUILGDG GH

ORV 0HUFDGHUHV GH OD GLFKD &LXGDG GH 0p[LFR� SDUD TXH SRU WLHPSR GH ORV

GLFKRV GRV DxRV SULPHURV ILJXLHQWHV� TXH FRUUDQ� \ IH FXHQWHQ GHIGH HO GLFKR

GLD ILHWH GH $JRIWR� GH OD GDWD� \ SURQXQFLDFLRQ GHO GLFKR $XWR� SRGDLV UH�

SDUWLU� \ UHSDUWDLV SDUD ORV GLFKRV JDIWRV GH YXHIWUD 8QLYHUILGDG� SRU DYHULD

GRV DO PLOODU� HQ HO YDORU GH WRGDV ODV PHUFDGHULDV TXH IH QDYHJDQ HQ ODV GLFKDV

PDUHV GH 1RUWH� \ 6XU� DIIL GH HQWUDGD� FRPR GH IDOLGD HQ ORV 3XHUWRV GH OD

GLFKD 1XHYD (ISDxD� FRQIRUPH i ODV DYDOXDFLRQHV TXH GH HOOD IH KL]LHUHQ SRU

ORV 2ILFLDOHV GH PL 5HDO +D]LHQGD� -XIWLFLD� \ SHUIRQDV i FX\R FDUJR IXHUH� \

OR UHFLEDLV SRU YRV� y SRU YXHIWURV &RPLIIDULRV� < HQ UD]RQ GH HOOR KDJDLV ODV

GLOLJHQFLDV� FXHQWDV \ DYHULJXDFLRQHV TXH SDUD HOOR IXHUHQ QHFHIIDULDV� SDUD FX\R

HIHFWR RV GDPRV IDFXOWDG� \ GDPRV i YRV ODV GLFKDV PLV -XIWLFLDV� \ 2ILFLDOHV�

\ 5HFHSWRUHV GH PL 5HDO +D]LHQGD� TXH HQ OR IXIRGLFKR QR SRQJDLV� QL FRQ�

ILQWDLV SRQHU HO GLFKR 3ULRU� \ &RQIXOHV� \ IXV &RPLIIDULRV QLQJXQ LPSHGL�

PHQWR� \ HIWRUYR� \ OHV GHLV� \ KDJDLV GDU HO IDYRU� \ D\XGD TXH SRU IX SDUWH

RV IXHUH SHGLGR� < SDUD TXH IH FXPSOD� \ KDJD HIHFWR OR FRQWHQLGR HQ OD GLFKD

PL &HGXOD� \ $XWR GH ORV GLFKRV PLV 3UHILGHQWH� \ 2\GRUHV� &RQWUD HO WHQRU�

\ IRUPD GHO TXDO QR YDLV� QL SDIHLV� QL FRQILQWDLV LU� QL SDIIDU HQ QLQJXQD

PDQHUD� IR SHQD GH OD PL PHUFHG� \ GH TXLQLHQWRV SHIRV GH RUR SDUD OD PL

&DPDUD� 'DGD HQ OD &LXGDG GH 0p[LFR i TXLQ]H GLDV GHO PHV GH 6HSWLHPEUH
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GH PLO \ TXLQLHQWRV \ QRYHQWD \ FLQFR DxRV� 'RQ /XLV GH 9HODIFR� /LFHQFLDGR

6DDYHGUD 9DOGHUUDPD� (O 'RFWRU (XJHQLR GH 6DOD]DU� '� )UDQFLIFR 7HOOR� <R

6DQFKR /RSH] GH $JXUWR (IFULEDQR GH &DPDUD GHO 5H\ QXHIWUR 6HxRU� OD IL]H

HIFULELU SRU IX PDQGDGR� FRQ DFXHUGR GHO 3UHILGHQWH� \ 2\GRUHV� 5HJLIWUDGD�

-XDQ 6HUUDQR� 3RU &KDQFLOOHU &RIPH GH 0HGLQD�

(/ 5(<

&HGXOD 5HDO FRP HWLGD D OD $XGLHQ F LD SDUD OD DY HU LD�

3RU TXDQWR SRU XQD PL &HGXOD� IHFKD HQ GLH] \ QXHYH GH 2FWXEUH GHO DxR

SDIIDGR GH PLO \ TXLQLHQWRV \ QRYHQWD \ FXDWUR� HPELp i PDQGDU i PL 9LUUH\ �

3UHILGHQWH� p 2\GRUHV GH PL $XGLHQFLD 5HDO� TXH UHILGH HQ OD &LXGDG GH

0H[LFR GH OD 1XHYD (ISDxD�YLHIIH OD FDQWLGDG TXH HO 3ULRU� \ &RQIXOHV GH OD

8QLYHUILGDG GH ORV 0HUFDGHUHV GH OD GLFKD &LXGDG SXGLHIIHQ UHSDUWLU HQ ODV

PHUFDGHULDV� TXH HQWUDIIHQ SRU PDU HQ DTXHOOD WLHUUD� \ IDOLHIIHQ GH HOOD� \ IH OH

IHxDODIIHQ SDUD IXV JDIWRV� FRPR QR H[FHGLHIIH GH GRV DO PLOODU� FRPR IH FRQ�

WLHQH HQ OD GLFKD &HGXOD� ( DJRUD SRU SDUWH GHO GLFKR 3ULRU� \ &RQIXOHV IH

PH KD KHFKR UHODFLRQ� TXH DYLHQGR RFXUULGR FRQ HOOD i OD GLFKD PL $XGLHQFLD�

GLy OLFHQFLD SDUD TXH SRU WLHPSR GH GRV DxRV� TXH FRUULHIIHQ GHIGH ILHWH GH

$JRIWR GHO DxR SDIIDGR GH QRYHQWD \ FLQFR� SXGLHIIH UHSDUWLU SRU DYHUtD GRV

DO PLOODU� HQ HO YDORU GH ODV PHUFDGHULDV TXH IH QDYHJDIIHQ HQ HO PDU GHO 1RUWH�

\ 6XU� GH HQWUDGD� \ IDOLGD HQ ORV 3XHUWRV GH OD GLFKD 1XHYD (ISDxD� FRQIRUPH

i ODV DYDOXDFLRQHV TXH GH HOODV IH KL]LHUHQ SRU PLV 2ILFLDOHV� -XIWLFLDV� \ SHU�

IRQDV i FX\R FDUJR IXHIIH� FRPR FRQIWDED SRU FLHUWRV UHFDXGRV TXH IH SUHIHQ�

WDURQ HQ PL &RQIHMR GH ,QGLDV� IXSOLFDQGRPH DWHQWR i HOOR PDQGDIIH� TXH ILQ

OLPLWDFLRQ GH WLHPSR SXGLHIIHQ UHSDUWLU� \ FREUDU OD GLFKD DYHUtD SDUD HO GLFKR

HIHFWR� < YLIWR SRU ORV GHO GLFKR PL &RQIHMR� WXYH SRU ELHQ GHPDQGDU GDU

HIWD PL &HGXOD� SRU OD TXDO GR\ OLFHQFLD DO 3ULRU� \ &RQIXOHV GH OD GLFKD

8QLYHUILGDG� SDUD TXH SRU RWURV GRV DxRV� TXH FRUUDQ� \ IH FXHQWHQ GHIGH HO

GLD TXH IH FXPSOLHUHQ ORV RWURV GRV IREUHGLFKRV� SXHGDQ UHSDUWLU� \ FREUDU

SRU DYHULD ORV GLFKRV GRV DO PLOODU� HQ HO YDORU GH ODV PHUFDGXULDV� TXH FRPR

GLFKR HV HQWUHUHQ� \ IDOLHUHQ HQ OD GLFKD 1XHYD (ISDxD� SDUD ORV GLFKRV IXV

JDIWRV� )HFKD HQ $]HFD� D RFKR GH 0D\R GH PLO \ TXLQLHQWRV \ QRYHQWD \

IHLV DxRV� <2 (/ 5(<� 3RU PDQGDGR GHO 5H\ QXHIWUR 6HxRU� -XDQ GH <EDUUD�

;;;� /R TXH IH KD GH SDJDU GH DY HU LD DO &RQ IX ODGR �

< HQ FRQIRUPLGDG GH OD GLFKD 3URYLILRQ� \ &HGXOD 5HDO� RUGHQDPRV� TXH

SRU HO WLHPSR TXH IX 0DJHIWDG IXHUH IHUYLGR� WRGRV ORV 0HUFDGHUHV GH HIWD
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1XHYD (ISDxD� \ IXHUD GH HOOD� WUDWDQWHV HQ ORV 5H\QRV GH &DIWLOOD� 3LU~� ,IODV

)LOLSLQDV� &KLQD� 3URYLQFLD GH *XDWHPDOD� <XFDWiQ� \ HQ ODV ,IODV� \ 7LHUUD

ILUPH GHO PDU 2FFHDQR� D\DQ GH SDJDU� \ SDJXHQ GH WRGDV ODV PHUFDGXULDV� \

RWUDV FRIDV TXH WUD[HUHQ SRU PDU i HIWD 1XHYD (ISDxD� DIIL GH OD GHO 1RUWH�

FRPR GH OD GHO 6XU� \ GH HOOD IDFDUHQ SDUD TXDOTXLHUD SDUWH� H[FHSWR GH OD

SODWD� RUR� UHDOHV� SHUODV� GH WRGR OR GHPiV� GRV DO PLOODU GH DYHULD SDUD HIWH

&RQIXODGR� GH WRGR DTXHOOR TXH IH DYDOXDUHQ SDUD SDJDU ORV GHUHFKRV GH $O�

PR[DULID]JR GH IX 0DJHIWDG� \ FRQIRUPH i OD GLFKD DYDOXDFLRQ OR FREUHQ ORV

GLFKRV 3ULRU� \ &RQIXOHV� p IXV &RPLIIDULRV HQ IXV QRPEUHV� < SDUD OD GLFKD

FREUDQ]D WHQJDQ MXULIGLFFLRQ SDUD KD]HOOD FREUDU� \ SDJDU i TXLHQ OD GHELHUH�

TXH FRQ EXHQD YHUGDG� \ HIWLOR GH FRQWUDWDFLRQ� OODQH]D� \ YHUGDG QR OR SDJDUH�

SRU WRGR ULJRU GH GHUHFKR� \ H[HFXFLRQ� FRPR IL OR GHELHIIHQ SRU IHQWHQFLD

GHILQLWLYD GH -XH] FRPSHWHQWH� SRU HOORV FRQIHQWLGD� \ SDIIDGD HQ FRID MX]JDGD�

FRQ FRIWDV� TXH SDUD HOOR WHQJDQ SRGHU FXPSOLGR� FRQ OLEUH� \ JHQHUDO DGPL�

QLIWUDFLRQ� \ IH OH SXHGDQ GDU i ORV GLFKRV IXV &RPLIIDULRV� SDUD TXH KDJDQ OD

GLFKD FREUDQ]D� ILQ KD]HU HQ HOOD FRID LQGHELGD� FREUDQGROD IRODPHQWH GH ODV

SHUIRQDV TXH OD GHELHUHQ� \ QR GH RWUDV DOJXQDV� FRQ FXHQWD� \ UD]RQ SDUD OD

GDU i ORV GLFKRV 3ULRU� \ &RQIXOHV TXDQGR IH ODV SLGLHUHQ�

;;;,� 4XH IH WRP H FXHQ WD FDGD Dx R i OR V &RP LIIDU LR V GH OD DY HU LD�

2WURIL RUGHQDPRV� TXH ORV GLFKRV 3ULRU� \ &RQIXOHV� WRGRV ORV DxRV GHISXHV

GH SDUWLGDV ODV IORWDV GH HIWD 1XHYD (ISDxD SDUD ORV 5H\QRV GH &DIWLOOD� WHQJDQ

FXLGDGR GH WRPDU HQ HIWD &LXGDG FXHQWD i ORV &RPLIIDULRV TXH KXYLHUHQ FR�

EUDGR OD GLFKD DYHULD HQ ORV 3XHUWRV� \ OR TXH SDUHFLHUH TXH GHEHQ GH HOOD� OR

FREUHQ� \ IH PHWD HQ XQD FD[D GH WUHV OODYHV� TXH SDUD HIWR KD GH DYHU� TXH

OD XQD WHQJD HO 3ULRU� \ ODV GRV ORV GRV &RQIXOHV� FDGD XQR OD IX\D� \ OD FD[D

HIWp HQ FDID GHO 3ULRU� \ OR TXH HQ HOOD IH PHWLHUH� IH DIILHQWH HQ HO OLEUR GH

FD[D� \ WRGRV WUHV OLEUHQ OR TXH GH HOOD IH KXYLHUH GH IDFDU SDUD FRIWDV� \ JDIWRV

GH HIWD 8QLYHUILGDG� \ IH DIILHQWH HQ HO GLFKR OLEUR� GH IXHUWH TXH GH WRGR HOOR

D\D EXHQD FXHQWD� \ UD]RQ� < IL DOJXQR GH HOORV HIWXYLHUH PDOR� y LPSHGLGR

SDUD SRGHU OOHYDU IX OODYH� OD Gp XQR GH ORV GRV TXH QR HIWXYLHUH� \ MXQWRV IH

IDTXH GH OD GLFKD FD[D OR TXH IH KXYLHUH GH IDFDU� FRQ ODV OLEUDQ]DV� \ QR GH

RWUD PDQHUD� < HQ ILQ GH FDGD XQ DxR� HQ ILQ GHO PHV GH (QHUR GHO DxR

YHQLGHUR� HO 3ULRU� \ &RQIXOHV TXH HQWUDUHQ WRPHQ FXHQWD DO 3ULRU� \ &RQIXOHV�

TXH IDOLHUHQ� \ HOORV IH ODV GpQ� \ HQWUHJXHQ OD GLFKD FD[D FRQ OR TXH WXYLHUH�

\ DOFDQ]H TXH IH OHV KL]LHUH� SDUD TXH OD WHQJDQ HO 3ULRU HQ IX FDID GHO 3ULRU�

OD WHQJD HQ OD IX\D XQR GH ORV GRV &RQIXOHV� HO TXH HOORV RUGHQDUHQ� \ WRGR

OR TXH HQ HOOD IH PHWLHUH� \ IDFDUH� IHD SUHIHQWH HO 6HFUHWDULR GH HIWH &RQIXODGR�

TXH Gp IHH GH HOOR� \ IH DIILHQWH HQ XQ OLEUR TXH SDUD HIWR D\D� SRU GRQGH IH

KDQ GH KD]HU� p WRPDU ODV FXHQWDV� \ HQ pO WHQJD FXLGDGR HO GLFKR 6HFUHWDULR

GH DIIHQWDU� p SRQHU ODV SHQDV TXH HQ DTXHO DxR IH KL]LHUHQ i ORV LQREHGLHQWHV
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i ORV PDQGDPLHQWRV GHO 3ULRU� \ &RQIXOHV� \ i HIWDV 2UGHQDQ]DV� \ i ORV TXH

LQFXUULHUHQ HQ HOODV� IH OHV H[HFXWH LUUHPLILEOHPHQWH� \ IL QR OR KL]LHUHQ� ODV

SDJXHQ GH IXV ELHQHV� \ IH OHV KDJD FDUJR GH HOODV HQ ODV GLFKDV FXHQWDV� FRPR

IL ODV KXYLHIIHQ FREUDGR� ( ODV TXH SHUWHQHFLHUHQ i OD &DPDUD GH IX 0DJHIWDG�

IH PHWDQ HQ IX 5HDO &D[D� < DIILPLIPR IH DIILHQWHQ HQ HO GLFKR OLEUR ORV

OLEUDPLHQWRV TXH IH GLHUHQ SDUD IDFDU TXDOTXLHU GLQHUR OD GLFKD FD[D� p SDUD

HO HIHFWR TXH IH Gi� \ DQWH HO GLFKR 6HFUHWDULR IH WRPHQ ODV GLFKDV FXHQWDV� \

IH HIFULEDQ� \ DIILHQWHQ HQ XQ OLEUR HQTXDGHUQDGR� TXH SDUD HIWR D\D� TXH

YD\DQ FRQWLQXDGDV XQDV WUDV RWUDV� GH PDQHUD� TXH HQ WRGR D\D FXHQWD� \

UD]RQ� FRQ GLD� PHV� \ DxR� p FRQ WRGD FODULGDG IH YHD� \ HQWLHQGD OR TXH IH

FREUD GH OD GLFKD DYHULD� \ GH ODV GHPiV TXH KXYLHUH GH HQWUDU HQ OD GLFKD

FD[D� \ IH PHWLHUH HQ HOOD� \ HQ TXH IH JDIWD� \ GLVWULEX\H�

;;;,,� 4XH HQ OR V $\XQ WDP LHQ WR V IH KDOOH H O (IFU LEDQ R � SDUD SRQ HU SR U

DXWR OR TXH IH G HWHUP LQ DUH�

2WURIL� RUGHQDPRV� TXH WRGDV ODV YHFHV TXH HO GLFKR 3ULRU� \ &RQIXOHV IH

MXQWDUHQ FRQ &RQIHMHURV� \ 'LSXWDGRV HQ $\XQWDPLHQWR JHQHUDO� y SDUWLFXODU

TXH IH KL]LHUH� IREUH FRIDV WRFDQWHV i OD GLFKD 8QLYHUILGDG� HIWp SUHIHQWH HO

6HFUHWDULR GH HIWH &RQIXODGR� TXH DIILHQWH SRU DXWR OD GHWHUPLQDFLRQ TXH IH

WRPDUH HQ ORV FDIRV� \ FRIDV IREUH TXH IH KL]LHUHQ ORV WDOHV $\XQWDPLHQWRV�

( SDUD ORV TXH QR KXYLHUH DFXHUGR� p UHIROXFLRQ� TXLHQ TXLILHUH SXHGD DIIHQWDU

IX YRWR� p SDUHFHU HQ HO OLEUR� p UHJLIWUR GH $\XQWDPLHQWR� SDUD TXH ILHPSUH

D\D FODULGDG� p UD]RQ� p EXHQD JRYHUQDFLRQ� p OR TXH GH RWUD PDQHUD IH DFRU�

GDUH� IHD HQ VL QLQJXQR� \ GH QLQJXQ YDORU� QL HIHFWR�

;;;,,,� 4XH ODV OLP R IQ DV GH OR V +HUP DQ R V IH SRQ JDQ D UHQ WD� SDUD KDF HU OD

FRP R DTXL IH H ISHF LILFD�

2WURIL� SRU TXDQWR HIWD 8QLYHUILGDG FRQRFH OR TXH WLHQH GHO IHUYLFLR GH

'LRV QXHIWUR 6HxRU� \ DSURYHFKDPLHQWR GH ODV DOPDV GH ORV GH IX &RQJUHJD�

FLRQ� \ TXH WHQJDQ &DSLOOD� \ HQWHUUDPLHQWR FRQRFLGR ORV TXH PXULHUHQ� TXH

IHDQ HQWHUUDGRV SRU ORV 0HUFDGHUHV GHO &RPHUFLR KRQUDGDPHQWH� IH OHV GLJDQ

0LIIDV SRU IXV DOPDV� p SDUD OLPRIQDV� p RWUDV REUDV SLDV� IH KD KHFKR� p LQI�

WLWXLGR HQ HO 0RQDIWHULR GH 6HxRU 6DQ )UDQFLIFR GH HIWD &LXGDG� &RQJUHJDFLRQ�

\ +HUPDQGDG GH ORV 0HUFDGHUHV HQ QRPEUH GH HIWD 8QLYHUILGDG� \ IHxDODGR

HQ pO &DSLOOD� \ HQWHUUDPLHQWR� SDUD WRGRV ORV +HUPDQRV� \ IHFKR SDWURQD]JR

GH HOOD� \ FDGD XQ DxR HIWH &RQIXODGR IH FHOHEUD HQ HO GLFKR 0RQDIWHULR OD

IHIWLYLGDG GH OD /LPSLD &RQFHSFLRQ GH OD 9LUJHQ 0DULD QXHIWUD 6HxRUD� \ GHO

6HUDSKLFR 3DGUH 6DQ )UDQFLIFR� IXV 3DWURQHV� \ $ERJDGRV� \ GHO 6DQWLIILPR

6DFUDPHQWR� \ &RPPHPRUDFLRQ GH IXV 'LIXQWRV� \ SDUD IXSOLU ODV OLPRIQDV

TXH IH KDQ GH GDU i ORV 5HOLJLRIRV GHO GLFKR &RQYHQWR SDUD OD FHOHEUDFLRQ GH
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ODV GLFKDV ILHIWDV� p SRU HO FXLGDGR TXH WLHQHQ GH URJDU i 'LRV SRU ODV IORWDV�

p RWUDV OLPRIQDV� p REUDV SLDV TXH IH KDQ GH KD]HU i SHUIRQDV SREUHV� 0HUFD�

GHUHV TXH KDQ ILGR GHO &RPHUFLR� p IDFDU SUHIIRV GH ODV FDUFHOHV� DTXHIWD 8QL�

YHUILGDG KD GH DFXGLU GH RUGLQDULR� IH Yi SRQLHQGR i UHQWD ODV OLPRIQDV GH ODV

HQWUDGDV GH ORV +HUPDQRV� H KDIWD WDQWR TXH IH LPSRQJD� p WHQJD OR TXH IXHUH

PHQHIWHU SDUD IXSOLU WRGR OR IXIRGLFKR�

;;;,9� 4XH SDUD KD]HU ODV ILH IWDV� OLP R IQ DV� IH IXSOD GH OD DY HU LD�

2UGHQDPRV� TXH ORV GLFKRV 3ULRU� \ &RQIXOHV� WRGDV ODV YHFHV TXH IH RIUH�

FLHUH TXH OD GLFKD +HUPDQGDG� \ &RQJUHJDFLRQ WXYLHUH QHFHIILGDG GH GLQHURV

SDUD FHOHEUDU ODV GLFKDV ILHIWDV� p KDFHU OLPRIQDV� p RWUDV REUDV SLDV TXH WLHQHQ

REOLJDFLRQ� FRQIRUPH i IXV (IWDWXWRV� \ 2UGHQDQ]DV� OR SURYHDQ� \ IXSODQ GH

OD DYHULD GH HIWH &RQIXODGR� IL KXYLHUH HQ HOOD GH TXH SRGHOOR IXSOLU� GHISXHV

GH DYHU FXPSOLGR FRQ ODV FRIWDV� \ JDIWRV TXH HIWD 8QLYHUILGDG WXYLHUH� p OR

TXH SDUD HIWR OLEUDUHQ� GLHUHQ� \ SDJDUHQ� IH OHV SDIIH� \ UHFLED HQ GDWD HQ ODV

FXHQWDV TXH GLHUHQ GH OD GLFKD DYHULD�

;;;9� (O RUGHQ SDUD IDFDU UHFDXGR GH SRGHU GH (IF U LEDQ R V� F RQ ILUP DGD

SR U H O 5HDO &RQ IHMR � HQ OD IR UP D TXH IH GHF ODUD HQ H O DX WR X OWLP R �

2WURIL� SRU TXDQWR HQ DOJXQRV SOH\ WRV� p FDXIDV GH ORV TXH HIWH &RQIXODGR

FRQRFLHUH� ODV SDUWHV SDUD DYHULJXDFLRQ GH IX MXIWLFLD TXLHUHQ SUHIHQWDU HIFULS�

WXUDV� y UHFDXGR TXH SDIDQ HQ RWURV -X]JDGRV GH HIWD &LXGDG� y IXHUD GH HOOD�

TXH HIWiQ HQ SRGHU GH ORV (IFULEDQRV GH 3URYLQFLD� 3XEOLFRV� \ 5HDOHV� \ SLGHQ

i 3ULRU� \ &RQIXOHV� OHV GpQ PDQGDPLHQWRV FRPSXOIRULRV� SDUD TXH OHV GpQ

WHUPLQR GH HOOR� \ DXQTXH IH OHV GiQ� QR ORV FXPSOHQ� SRUTXH ORV GLFKRV

SOH\ WRV QR SDIIHQ DQWH HOORV� GH ODV SDUWHV OLWLJDQWHV UHFLEHQ EH[DFLRQ� p SHUHFH

IX MXIWLFLD� p SDUD UHPHGLR GH HOOR�

2UGHQDPRV� TXH ORV GLFKRV (IFULEDQRV GH 3URYLQFLD� 3XEOLFRV� \ 5HDOHV GH

HIWD &LXGDG� HIWpQ REOLJDGRV D FXPSOLU� p JXDUGHQ� p FXPSODQ ORV PDQGDPLHQ�

WRV FRPSXOIRULRV� TXH ORV GLFKRV 3ULRU� \ &RQIXOHV GLHUHQ� \ HQ YLUWXG GH

HOORV GpQ WHIWLPRQLR� y WHIWLPRQLRV GH ODV HIFULSWXUDV� \ DXWRV� TXH DQWH HOORV

KXYLHUHQ SDIIDGR� p RWRUJDGR� DXWRUL]DGRV� \ HQ SXEOLFD IRUPD� i ODV SHUIRQDV

TXH IH OHV PDQGDUHQ GiU� SDJDQGROHV ORV GHUHFKRV TXH SRU UD]yQ GH HOOR GH�

ELHUHQ� ILQ SRQHU HQ HOOR HIFXID� QL GLODFLRQ� i OR TXDO QR FXPSOLHQGR� OHV

SXHGDQ DSUHPLDU ORV GLFKRV 3ULRU� \ &RQIXOHV� TXH OHV FXPSODQ� FRQ SHQDV

SHFXQLDULDV� y ULJRU GH SULIILRQ� SRUTXH QR HV UD]RQ� TXH ILHQGR OR TXH IH OHV

GLHUH HQ IHUYLFLR GH IX 0DJHIWDG� \ GH IX 5HDO -XIWLFLD� FRPR ORV GHPiV -X]�

JDGRV GH HIWD 1XHYD (ISDxD� QR FXPSODQ OR TXH HQ IX 5HDO QRPEUH IH OHV

PDQGDUH�
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;;;9,� 3DUD OR V IHJXUR V� \ DIIHJXUDGR UHV�

2WURIL� SRU TXDQWR HIWD 1XHYD (ISDxD� KDIWD HO SUHIHQWH QR IH KD DFRIWXP�

EUDGR DIIHJXUDU ODV PHUFDGHUtDV� RUR� SODWD� p UHDOHV� QDYLRV� p OR GHPiV TXH IH

QDYHJD SRU PDU� SRU QR DYHU HQ HOODV DIIHJXUDGRUHV TXH ODV DIIHJXUHQ� UHISHFWR

GH OR TXDO� SRU DJRUD QR HV QHFHIIDULR KD]HU 2UGHQDQ]DV IREUH ORV IHJXURV�

SHUR SRUTXH SRGUtD IHU TXH DGHODQWH ORV KXYLHIIH� \ DYLHQGRORV� HV QHFHIIDULR

TXH ODV D\D HQ HO HQWUHWDQWR TXH IH KD]HQ� 3RUTXH IH HIWRUYHQ ORV SOH\ WRV� \

GLIHUHQFLDV� TXH IREUH HOORV SRGULD IXFHGHU�

2UGHQDPRV� TXH IL IH KL]LHUHQ DOJXQRV IHJXURV HQ HIWD 1XHYD (ISDxD� HQ

HO GDOORV� \ UHFHELOORV� \ GHIHPEROIR� \ HQ WRGR OR GHPiV i HOOR DQH[R� \

FRQFHUQLHQWH� IH JXDUGHQ� \ FXPSODQ� \ H[HFXWHQ ODV 2UGHQDQ]DV IHFKDV SRU

HO &RQIXODGR GH OD &LXGDG GH 6HYLOOD� HQ TXDQWR i OR TXH WRFD i ORV GLFKRV

IHJXURV WDQ IRODPHQWH� p ODV &HGXODV 5HDOHV TXH WLHQHQ HQ HOODV GH IX 0DJHIWDG�

( ODV SROL]DV IH KDJDQ SRU OD IRUPD TXH HIWiQ KHFKDV HQ ODV GLFKDV 2UGHQDQ]DV�

ILQ TXH HQ WRGR HOOR IH H[FHGD HQ FRID DOJXQD� FRPR IL DTXL IXHUDQ H[SUHIIDGDV�

SDUD TXH ORV SOH\ WRV� \ GLIHUHQFLDV TXH IREUH HOODV KXYLHUH� \ IH UHFUHFLHUHQ�

IH OLEUHQ� \ GHWHUPLQHQ SRU HOODV�

;;;9,,� 4XH IH JXDUGHQ HIWDV 2 UGHQ DQ ]DV� IR ODV SHQ DV DTXL FRQ WHQ LGDV�

2WURIL� SRU TXDQWR FRQYLHQH� \ HV QHFHIIDULR� TXH ODV SHUIRQDV GH HIWD 8QL�

YHUILGDG FXPSODQ� \ JXDUGHQ HIWDV 2UGHQDQ]DV \ TXH HQ ORV WUDQIJUHIIRUHV IH

H[HFXWHQ LUUHPLILEOHPHQWH HQ IXV SHUIRQDV� \ ELHQHV ODV SHQDV HQ HOODV GHFOD�

UDGDV� y SRUTXH FRPR HV PDQLILHVWR� HQ FDGD XQ DxR HQ IX WLHPSR� SRU DOJXQRV

UHISHFWRV ODV GLIILPXODUHQ� y IXHIIHQ UHPLIIRV� y QHJOLJHQWHV HQ FREUDUODV� IH

YLRODULDQ� p FRUURPSHULDQ� (Q FRQIRUPLGDG GH OD 2UGHQDQ]D RFKHQWD \ IHLV

GH ODV GHO GLFKR &RQIXODGR GH %XUJRV�

;;;9,,,� 4XH IH H[HFX WHQ ODV SHQ DV HQ OR V WUDQ VJ UH IIR UHV�

2UGHQDPRV� TXH ODV SHUIRQDV TXH IXHUHQ QRPEUDGDV SRU 3ULRU� \ &RQIXOHV

HQ FDGD XQ DxR� IHDQ REOLJDGRV i KD]HU H[HFXWDU� \ FREUDU SRU ULJRU� WRGDV

ODV SHQDV HQ TXH FD\HUHQ� p LQFXUULHUHQ WRGDV ODV SHUIRQDV GH HIWD 8QLYHUILGDG�

WUDQIJUHIIRUHV GH HIWDV 2UGHQDQ]DV� p KD]HU FRQWUD ORV WDOHV GHOLQTXHQWHV� p IXV

ELHQHV� ODV GLOLJHQFLDV QHFHIIDULDV� p DIIL FREUDGDV� OHV DSOLTXHQ IHJXQ� \ FRQ�

IRUPH i HO WHQRU GH HIWDV 2UGHQDQ]DV� IR SHQD� TXH IL SRU FXOSD� y UHPLIILRQ

GH ORV WDOHV 3ULRU� \ &RQIXOHV IH GH[DIIHQ GH FREUDU� ODV SDJXHQ GH IXV ELHQHV

GHQWUR GH WUHLQWD GLDV GHISXHV TXH HISLUDUH HO WLHPSR GH IX FDUJR� \ RILFLR� OR

TXDO IHDQ REOLJDGRV i FREUDU GH HOORV HO 3ULRU� \ &RQIXOHV IXFFHIIRUHV HQ HO

RILFLR� \ OR GDU� \ HQWUHJDU SRU FXHQWD� \ UD]RQ� IHXQ� \ FRQIRUPH DO WHQRU�

\ IRUPD GH ODV GLFKDV 2UGHQDQ]DV� /R TXDO IHDQ REOLJDGRV j FXPSOLU� \ PRIWUDU
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ODV GLOLJHQFLDV TXH IREUH HOOR KXYLHUHQ IHFKR� IR ODV PLIPDV SHQDV� < DIIL IXF�

FHIILYDPHQWH IH JXDUGH� \ WHQJD HIWD REOLJDFLRQ� \ 2UGHQDQ]D WRGDV ODV SHUIRQDV

TXH IXHUHQ QRPEUDGDV SRU 3ULRU� \ &RQIXOHV GH DTXL DGHODQWH�

/DV TXDOHV GLFKDV 2UGHQDQ]DV GL[HURQ OHV SDUHFLD FRQYHQLU IH KL]LHIIHQ SDUD

OD EXHQD DGPLQLIWUDFLRQ GH ORV QHJRFLRV GH ORV 0HUFDGHUHV GH HIWD &LXGDG� p

1XHYD (ISDxD� TXH WUDWDQ HQ HOOD� \ HQ IXV 5H\QRV� \ 3URYLQFLDV� \ HQ ODV GH

&DIWLOOD� 3LU~� \ ,IODV )LOLSLQDV� SDUD TXH IX PDJHIWDG OHV KDJD PHUFHG GH FRQ�

ILUPDOODV� FRQ DFXHUGR� \ SDUHFHU GH ORV GLFKRV 6HxRUHV 9LUUH\ � 3UHILGHQWH� p

2\GRUHV GH HIWD 5HDO $XGLHQFLD� FRPR OR RUGHQD� \ PDQGD SRU OD GLFKD 5HDO

&HGXOD� < HQ IX FXPSOLPLHQWR SDUD TXH IH SUHIHQWH� \ OH GpQ� OR RWRUJDURQ�

\ ILUPDURQ GH IXV QRPEUHV� DQWH HO PL HO SUHIHQWH (IFULEDQR GH IX -X]JDGR�

TXH GR\ IHH ORV FRQR]FR� \ TXH XIDQ� \ H[FHUFHQ GH SUHIHQWH HQ HIWD 8QLYHU�

ILGDG HIWH DxR ORV FDUJRV� \ RILFLRV TXH IH QRPEUDQ� \ IXHURQ HOHJLGRV� \

QRPEUDGRV HQ HOORV� ILHQGR WHIWLJRV *DISDU GHO &DIWLOOR� p +LSRO\ WR GH (QHUR�

\ 0DUWLQ GH /DIFRDP� YH]LQRV� \ HIWDQWHV HQ HIWD &LXGDG� -XDQ GH $IWXGLOOR�

'RPLQJR +HUQDQGH]� *RQ]DOR 5RGULJXH]� 'LHJR &DYDOOHUR� &KULIWRYDO 5R�

GULJXH] GH 6RWR� 'LHJR 0DWKLDV GH 9HUD� 6DOYDGRU GH %DH]D� $ORQIR 2UWL]�

3HGUR 5XL] GH $KXPDGD� -XDQ GH /HRQ &DIWLOOR� 3DIIy DQWH PL -XDQ GH 8UUXWLD

(IFULEDQR GH IX 0DJHIWDG� \ GHO -X]JDGR GHO &RQIXODGR GH OD 8QLYHUILGDG GH

ORV 0HUFDGHUHV GH OD &LXGDG GH 0H[LFR� \ 1XHYD (ISDxD� SUHIHQWH IXL i OR

TXH GLFKR HV� p IL]H PL ILJQR� HQ WHIWLPRQLR GH YHUGDG� -XDQ GH 8UUXWLD (I�

FULEDQR GH IX 0DJHIWDG�

( DJRUD SRU SDUWH GHO GLFKR 3ULRU� \ &RQIXOHV GH OD GLFKD 8QLYHUILGDG GH

0H[LFR� IH PH KD IXSOLFDGR PDQGDIIH FRQILUPDU� \ DSUREDU ODV GLFKDV 2UGH�

QDQ]DV� < DYLHQGRIH YLIWR HQ HO GLFKR PL &RQIHMR� MXQWDPHQWH FRQ OR TXH

IREUH HOOR PH LQIRUPDURQ PL 9LUUH\ � 3UHILGHQWH� p 2\GRUHV GH OD GLFKD $X�

GLHQFLD GH 0H[LFR� KH WHQLGR SRU ELHQ GH FRQILUPDU� FRPR SRU OD SUHIHQWH

FRQILUPR ODV GLFKDV 2UGHQDQ]DV� FRQ ODV FRQGLFLRQHV� OLPLWDFLRQHV� \ GHFODUD�

FLRQHV FRQWHQLGDV HQ GRV $XWRV GHO GLFKR PL &RQIHMR� GDGRV HQ GLH] \ QXHYH

GH -XQLR GHO DxR SDIIDGR GH PLO� \ IHLIFLHQWRV \ WUHV� \ YHLQWH \ TXDWUR GH

-XOLR GH HIWH GH IHLIFLHQWRV \ TXDWUR� TXH IRQ GHO WHQRU ILJXLHQWH�

$XWR GH Y LIWD GH HO &RQ IHMR 5HDO GH ODV ,Q G LDV� HQ FRQ ILUP DFLRQ GH DOJXQ DV

GH H IWDV 2 UGHQ DQ ]DV� \ R WUDV GH O GD IR UP D HQ HOODV�

(1 /D &LXGDG GH 9DOODGROLG� i GLH] \ QXHYH GLDV GHO PHV GH -XQLR GH PLO

\ IHLIFLHQWRV \ WUHV DxRV� YLIWDV SRU ORV 6HxRUHV GHO &RQIHMR 5HDO GH ODV ,QGLDV

ODV 2UGHQDQ]DV� FRQ OLFHQFLD� \ &HGXOD GH IX 0DJHIWDG� KHFKDV SRU HO 3ULRU�

\ &RQIXOHV GH OD 8QYLHUILGDG GH ORV 0HUFDGHUHV GH OD &LXGDG GH 0H[LFR� \

OD 1XHYD (ISDxD� \ IXV 3URYLQFLDV� \ OR TXH FHUFD GH HOODV LQIRUPDURQ OD 5HDO

$XGLHQFLD� \ )LIFDO GH OD GLFKD &LXGDG� \ $QGUpV 1XxH] GH 3UDGR� $QWRQLR

GH 0RQWDOYR� \ -XDQ %DSWLIWD GH (ISLQRID� GHO &RQIXODGR GH OD &LXGDG GH
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6HYLOOD� \ OR HQ UD]RQ GH HOOD GLFKR SRU HO )LIFDO GH IX 0DJHIWDG HQ HO GLFKR

&RQIHMR� 'L[HURQ� TXH PDQGDEDQ� \ PDQGDURQ GiU &HGXOD GH IX 0DJHIWDG�

HQ FRQILUPDFLRQ GH ODV GLFKDV 2UGHQDQ]DV� HQ IRUPD� FRQ TXH GH WRGDV HOODV

IH TXLWH� \ QR IH SRQJD� TXH OD GLFKD 8QLYHUILGDG IH OODPH� QL LQWLWXOH GH

0HUFDGHUHV� QL FRQWUDWDFLRQHV GH ODV ,IODV )LOLSLQDV� QL GH OD &KLQD� < HO (I�

FULEDQR GHO GLFKR &RQIXODGR� QR IH OODPH� QL LQWLWXOH 6HFUHWDULR� ILQR (IFUL�

EDQR� < HQ TXDQWR i ODV 2UGHQDQ]DV IHJXQGD� WHUFHUD� TXDUWD� TXLQWD� IH[WD�

\ IHSWLPD� FHUFD GH ODV HOHFFLRQHV GH 3ULRU� \ &RQIXOHV� IH FRQILUPD� �4XH ORV

PHUFDGHUHV TXH KXYLHUHQ GH IHU HOHFWRV SDUD HO &RQIXODGR� QR WHQJDQ WLHQGD�

QL OD D\DQ WHQLGR GRV DxRV DQWHV�� FRQ TXH ORV 0HUFDGHUHV TXH KXYLHUHQ GH

IHU HOHFWRV SDUD HO &RQIXODGR� IHDQ FDUJDGRUHV SRU VL� y IXV HQFRPHQGHURV� HQ

FDQWLGDG GH GRV PLO SHIRV FDGD DxR� \ D\DQ FDUJDGR GRV DxRV DQWHV TXH IHDQ

HOHFWRV� \ IHDQ ULFRV� \ DERQDGRV� HQ FDQWLGDG GH PDV GH YHLQWH PLO GXFDGRV�

\ GH EXHQD RSLQLRQ� YLGD� \ IDPD� \ TXH QR WHQJDQ WLHQGD SRU Vt� QL SRU

HQFRPLHQGD� QL OD D\DQ WHQLGR GRV DxRV DQWHV GH IX HOHFFLRQ� �DO PDUJHQ� <

TXH Q R IHDQ Q L D\DQ ILGR (IFU LEDQ R V� QL IHDQ� QL D\DQ ILGR (IFULEDQRV� < HQ

TXDQWR i ODV 2UGHQDQ]DV GLH]� RQ]H� \ TXLQ]H� FHUFD GH OD MXULIGLFFLRQ� \ RUGHQ

GH SURFHGHU HQ IX -X]JDGR� IH FRQILUPD� FRQ TXH OD MXULIGLFFLRQ IHD OD PLIPD�

\ HQ OD PLIPD IRUPD TXH OD WLHQHQ HO 3ULRU� \ &RQIXOHV GH OD &LXGDG GH

6HYLOOD� \ QR GH RWUD PDQHUD� �DO PDUJHQ� /DV DSHODF LRQ HV IHDQ DQ WH XQ 2\GR U

GH OD 5HDO $XGLHQ F LD� SR U IX WXUQ R FDGD Dx R HO IX\ R� \ ODV DSHODFLRQHV YD\DQ DQWH

XQ 2\GRU GH OD GLFKD 5HDO $XGLHQFLD GH 0H[LFR� TXDO IXHUH QRPEUDGR� \ IH

OH GLHUH FRPLIILRQ SRU HO 9LUUH\ � \ DQGDQGR SRU IX GLIWULWR SRU ORV 2\GRUHV

GH HOOD FDGD XQR HO IX\R� FRPHQ]DQGR SRU HO PDV DQWLJXR� < HO WDO 2\GRU

DIIL QRPEUDGR� FRQR]FD HQ HO GLFKR JUDGR� FRQIRUPH i ODV 2UGHQDQ]DV GH

3ULRU� \ &RQIXOHV GH OD GLFKD &LXGDG GH 6HYLOOD� \ FRPR OR SXHGH KD]HU HO

-XH] 2ILFLDO GH OD &DID GH OD &RQWUDWDFLRQ GH ODV ,QGLDV GH OD GLFKD &LXGDG�

i TXLHQ IX 0DJHIWDG QRPEUD� \ Gi FRPLIILRQ SDUD HOOR� �DO PDUJHQ 3DUD OD

UHFX IDF LRQ FRQ TXH D\D FDX ID� < HQ TXDQWR i OD 2UGHQDQ]D RQ]H� \ ODV GR]H�

\ WUH]H� \ GLH] \ IHLV GH ODV UHFXIDFLRQHV GH 3ULRU� \ &RQIXOHV� FRQILUPDQ� FRQ

TXH SDUD UHFXIDU DO 3ULRU� \ &RQIXOHV� IHD QHFHIIDULD FDXID� OD TXDO SUREDGD� IH

DEIWHQJDQ GHO FRQRFLPLHQWR� \ GHWHUPLQDFLRQ GH OD FDXID� y FDXIDV HQ TXH

IXHUHQ UHFXIDGRV� HQWUH XQR GH ORV 3ULRU� \ &RQIXOHV GHO DxR SUR[LPR SDIIDGR�

HO TXH IDOLHUH SRU IXHUWH� SRUTXH QR HIWp HQ PDQR GHO OLWLJDQWH SRU YLD GH

UHFXIDFLRQ HOHJLU HO -XH] TXH TXLILHUH� IDELHQGR HO TXH OR KD GH IHU IDOLHQGR

FRQ OD UHFXIDFLRQ� < ODV UHFXIDFLRQHV HQ OD IRUPD FRQ FDXID� IH SXHGDQ SRQHU

OLEUHPHQWH� ILQ OLPLWDFLRQ� FRQWUD WRGRV� \ WRGDV ODV YHFHV TXH i ODV SDUWHV OHV

SDUHFLHUH FRQYHQLU i IX MXIWLFLD� < OD UHFXIDFLRQ TXH IH KL]LHUH FRQWUD HO -XH]

GH DSHODFLRQHV� IHD DIILPLIPR FRQ FDXID� OD TXDO SUREDGD� IH HOLMD RWUR SRU

IXHUWH� FRPR HIWi GLFKR� < HQ TXDQWR SRU ODV GLFKDV 2UGHQDQ]DV RQ]H� \ GLH]

\ ILHWH IH GLISRQH� TXH HQ IDOWDQGR XQR GHO 3ULRU� \ &RQIXOHV� ORV GRV SXHGDQ

IHQWHQFLDU� IH PDQGD� 4XH IL IXHUH UHFXIDGR XQR GH ORV IXIRGLFKRV� GHWHUPLQHQ
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HO QHJRFLR ORV GRV TXH TXHGDUHQ� �DO PDUJHQ 0RGR SDUD OD UHFX IDF LRQ � < IL

IXHUHQ UHFXIDGRV ORV GRV� IH JXDUGH OD 2UGHQDQ]D IXIRGLFKD� �DO PDUJHQ 'H

DXWR V LQ WHU OR FX WR U LR V� < HQ TXDQWR i OD 2UGHQDQ]D GLH] \ IHLV� FHUFD GH TXH QR

D\D DSHODFLRQHV GH ORV DXWRV LQWHUORFXWRULRV� IH FRQILUPD� FRQ TXH GH TXDOTXLHU

DXWR LQWHUORFXWRULR IHD LQUHSDUDEOH SDUD OD GHILQLWLYD� HQ TXDOTXLHUD LQIWDQFLD

IH SXHGD DSHODU� < HQ TXDQWR i OD 2UGHQDQ]D YHLQWH \ IHLV� FHUFD GH SRGHU

HPELDU SHUIRQD i OD &RUWH i ORV QHJRFLRV TXH SDUHFLHUH FRQYHQLU� IH FRQILUPD�

FRQ TXH IHD FRQ OLFHQFLD GHO 9LUUH\ � < HQ TXDQWR i OD 2UGHQDQ]D WUHLQWD� FHUFD

GH OD DYHUtD GH GRV DO PLOODU� IH FRQILUPD� FRQ TXH OD OLFHQFLD GH OD GLFKD DYHULD

IH SURUURJD SRU RWURV GRV DxRV PDV� < SDUD TXH HQ HO GLFKR WpUPLQR IH WRPHQ

FXHQWDV� p SRU HOODV IH YHD OR TXH FRQYHQJD SDUD DGHODQWH� \ TXH QR IH FREUH

OD GLFKD DYHULD ILQR IRODPHQWH GH ODV PHUFDGXULDV� \ 0HUFDGHUHV PDWULFXODGRV�

\ SRU PDWULFXODU� \ QR GH RWURV DOJXQRV� < HQ TXDQWR i OD 2UGHQDQ]D WUHLQWD

\ XQD� FHUFD GH OD IRUPD� \ RUGHQ TXH IH KD GH WHQHU HQ GDU� \ WRPDU ODV

GLFKDV FXHQWDV GH OD DYHUtD� IH FRQILUPD� FRQ TXH IH GHFODUD� \ PDQGD� TXH OD

DUFD GH WUHV OODYHV QR HIWp HQ FDID GHO 3ULRU� \ &RQIXOHV� QL GH RWUD SHUIRQD

SDUWLFXODU� ILQR HQ HO 0RQDIWHULR GH 6DQ )UDFLIFR GH OD GLFKD &LXGDG� y HQ ODV

&DIDV 5HDOHV� GRQGH ORV GLFKRV 3ULRU \ &RQIXOHV IH MXQWDQ� HQ TXDOTXLHUD GH

ODV GRV SDUWHV TXH OHV SDUHFLHUH HIWDUi PHMRU� \ TXH D\D XQ &RQWDGRU GLSXWDGR�

TXH WHQJD FXHQWD� \ UD]yQ GH OD GLFKD KD]LHQGD� \ GH OD HQWUDGD� \ IDOLGD GH

HOOD HQ OD GLFKD DUFD� \ GH IX GLIWULEXFLRQ� HO TXDO IHD QRPEUDGR SRU 3ULRU� \

&RQIXOHV� i IDWLVIDFFLRQ GHO 9LUUH\ � \ FRQ IDODULR PRGHUDGR� TXH QR SDIIH GH

GRIFLHQWRV SHIRV FDGD DxR� < TXH ODV WUHV OODYHV QR IH MXQWHQ SRU QLQJXQ FDIR

HQ XQD� QL HQ GRV SHUIRQDV� ILQR TXH HO DXIHQWH� y LPSHGLGR GH ORV TXH ODV

WXYLHUHQ� OD HPELH FRQ SHUIRQD GH IDWLVIDFFLRQ� TXH HQ IX OXJDU DIILIWD DO HQWUDU�

\ IDOLU GHO GLQHUR� \ i WRGR OR TXH HO SURSLHWDULR DYLD GH KD]HU� \ DIILIWLU� �DO

PDUJHQ� 0RGR SDUD WH IWLP RQ LR V� TXH IH SLGLHUHQ D OR V (IFU LEDQ R V�� < HQ TXDQWR

i OD 2UGHQDQ]D WUHLQWD \ TXDWUR� FHUFD GH TXH ORV (IFULEDQRV GpQ ORV WHIWLPR�

QLRV TXH OHV SLGLHUHQ 3ULRU� \ &RQIXOHV� IH FRQILUPD� FRQ TXH ORV SDSHOHV� \

WHIWLPRQLRV TXH KXYLHUHQ GH SHGLU ODV SDUWHV TXH OLWLJDUHQ DQWH HO 3ULRU� \

&RQIXOHV� GH ORV QHJRFLRV TXH SDIIDUHQ DQWH ORV (IFULEDQRV GH &DPDUD GH OD

5HDO $XGLHQFLD� OR SLGDQ HQ HOOD i 3ULRU� \ &RQIXOHV� GH IXSOLFDWRULD SDUD HOOD�

\ IL ORV QHJRFLRV SDIIDUHQ DQWH RWURV -XH]HV LQIHULRUHV� XIHQ GH UHTXLILWRULD� \

DIIL OR SURYH\HURQ� \ PDQGDURQ�

$XWR GH 5HY LIWD GH O &RQ IHMR �

(Q OD &LXGDG GH 9DOODGROLG� i YHLQWH \ TXDWUR GLDV GHO PHV GH -XOLR GH PLO

\ IHLIFLHQWRV \ TXDWUR DxRV� YLIWR SRU ORV 6HxRUHV GHO &RQIHMR 5HDO GH ODV

,QGLDV ODV 2UGHQDQ]DV IHFKDV SRU HO 3ULRU� \ &RQIXOHV GH OD 8QLYHUILGDG GH

ORV 0HUFDGHUHV GH OD &LXGDG GH 0H[LFR� 1XHYD (ISDxD� \ IXV 3URYLQFLDV� \ OR

SHGLGR SRU ORV GLFKRV 3ULRU� \ &RQIXOHV� 'L[HURQ� TXH FRQILUPDEDQ� \ FRQ�
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ILUPDURQ HO $XWR SRU ORV GLFKRV 6HxRUHV GDGR HQ GLH] \ QXHYH GHO PHV GH

-XQLR GHO DxR SDIIDGR GH PLO \ IHLIFLHQWRV \ WUHV� SRU HO TXDO HQ HIHFWR PDQ�

GDURQ GDU &HGXOD GH IX 0DJHIWDG HQ IRUPD� HQ FRQILUPDFLRQ GH ODV GLFKDV

2UGHQDQ]DV� &RQ TXH GH WRGDV HOODV IH TXLWH� \ QR IH SRQJD� TXH OD GLFKD

8QLYHUILGDG IHD� QL IH OODPH� QL LQWLWXOH GH 0HUFDGHUHV� QL &RQWUDWDFLRQ GH ODV

,VODV )LOLSLQDV� QL GH OD &KLQD� \ HO (IFULEDQR GHO &RQIXODGR QR IH OODPH� QL

LQWLWXOH 6HFUHWDULR� ILQR (IFULEDQR� < HQ TXDQWR i ODV 2UGHQDQ]DV IHJXQGD�

WHUFHUD� TXDUWD� TXLQWD� IH[WD� \ IHSWLPD� FHUFD GH ODV HOHFFLRQHV GH 3ULRU� \

&RQIXOHV� IH FRQILUPD� FRQ TXH ORV 0HUFDGHUHV TXH KXYLHUHQ GH IHU HOHFWRV SDUD

HO &RQIXODGR� IHDQ FDUJDGRUHV SRU Vt� R IXV HQFRPHQGHURV� HQ FDQWLGDG GH GRV

PLO SHIRV FDGD DxR� \ D\DQ FDUJDGR GRV DxRV DQWHV TXH IHDQ HOHFWRV� \ IHDQ

ULFRV� \ DERQDGRV HQ FDQWLGDG GH PDV GH YHLQWH PLO GXFDGRV� \ GH EXHQD

RSLQLRQ� YLGD� \ IDPD� \ TXH QR WHQJDQ WLHQGD SRU Vt� QL SRU HQFRPLHQGD� QL

OD D\DQ WHQLGR GRV DxRV DQWHV GH IX HOHFFLyQ� �DO PDUJHQ /D MXULGILF F LRQ � \

R UGHQ GH SUR F HGHU IHD OD P LIP D� \ HQ OD IR UP D TXH OD WLHQ H HO 3ULR U � \ &RQ IX OHV

GH OD &LXGDG GH 6HY LOOD� QL IHDQ� QL D\DQ ILGR (IFULEDQRV� < HQ TXDQWR i ODV

2UGHQDQ]DV GLH]� RQ]H \ TXLQ]H� FHUFD GH OD MXULIGLFFLRQ� \ RUGHQ GH SURFHGHU

HQ IX -X]JDGR� IH FRQILUPD� FRQ TXH OD MXULIGLFFLRQ IHD OD PLIPD� \ HQ OD PLIPD

IRUPD TXH OD WLHQHQ HO 3ULRU� \ &RQIXOHV GH OD &LXGDG GH 6HYLOOD� \ QR GH

RWUD PDQHUD� \ ODV DSHODFLRQHV YD\DQ DQWH XQ 2\GRU GH OD 5HDO $XGLHQFLD GH

0H[LFR� TXDO IXHUH QRPEUDGR� \ IH OH GLHUH FRPLIILRQ SRU HO 9tUUH\ � �DO PDUJHQ

-XH] GH DSHODF LRQ HV XQ 2\GR U� DQGDQGR SRU IX WXUQR SRU ORV 2\GRUHV GH HOOD

FDGD DxR HO IX\R� FRPHQ]DQGR SRU HO PDV DQWLJXR� < HO WDO 2\GRU DIIL QRP�

EUDGR� FRQR]FD HQ HO GLFKR JUDGR� FRQIRUPH i ODV 2UGHQDQ]DV GH 3ULRU� \

&RQIXOHV GH OD &LXGDG GH 6HYLOOD� \ FRPR OR SXHGH KD]HU HO -XH] 2ILFLDO GH

OD &DID GH OD &RQWUDWDFLRQ GH ODV ,QGLDV GH OD GLFKD &LXGDG� i TXLHQ IX 0DJHIWDG

QRPEUD \ Gi FRPLIILRQ SDUD HOOR� �DO PDUJHQ 6REUH ODV UHFX IDF LRQ HV GH 3ULR U \

&RQ IX OHV� < HQ TXDQWR i OD GLFKD 2UGHQDQ]D RQ]H� \ ODV GR]H� \ WUH]H� \ GLH]

\ ILHWH� FHUFD GH ODV UHFXIDFLRQHV GH 3ULRU�\ &RQIXOHV� IH FRQILUPD� FRQ TXH

SDUD DYHU GH UHFXIDU i HO 3ULRU� \ &RQIXOHV� IHD QHFHIIDULD FDXID� OD TXDO SUREDGD�

IH DEWHQJD GHO FRQRFLPLHQWR� \ GHWHUPLQDFLRQ GH OD FDXID� y FDXIDV HQ TXH

IXHUHQ UHFXIDGRV GH WRGR SXQWR� \ HQ OXJDU GHO UHFXIDGR� HQWUH XQR GH ORV

3ULRU� \ &RQIXOHV GHO DxR SUR[LPR SDIIDGR� HO TXH IDOLHUH SRU IXHUWH� SRUTXH

QR HIWp HQ PDQR GHO OLWLJDQWH SRU YLD GH UHFXIDFLRQ HOHJLU HO -XH] TXH TXLILHUH�

IDELHQGR HO TXH OR KD GH IHU IDOLHQGR FRQ OD UHFXIDFLRQ� < ODV UHFXIDFLRQHV HQ

OD GLFKD IRUPD FRQ FDXID� IH SXHGDQ SRQHU OLEUHPHQWH� ILQ OLPLWDFLRQ� FRQWUD

WRGRV� \ WRGDV ODV YHFHV TXH i ODV SDUWHV OHV SDUHFLHUH FRQYHQLU i IX MXIWLFLD� <

OD UHFXIDFLRQ TXH IH KL]LHUH FRQWUD HO -XH] GH DSHODFLRQHV� IHD DIILPLIPR FRQ

FDXID� OD TXDO SUREDGD� IH HOLMD RWUR SRU IXHUWH� FRPR HIWi GLFKR� < HQ TXDQWR

SRU ODV GLFKDV 2UGHQDQ]DV RQ]H� \ GLH] \ ILHWH IH GLISRQH� TXH HQ IDOWDQGR

XQR GHO 3ULRU� \ &RQIXOHV� ORV GRV SXHGDQ IHQWHQFLDU� IH PDQGD� 4XH IL IXHUH

UHFXIDGR XQR GH ORV IXIRGLFKRV� GHWHUPLQHQ HO QHJRFLR ORV GRV TXH TXHGDUHQ�
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< IL IXHUHQ UHFXIDGRV ORV GRV� IH JXDUGH OD RUGHQ IXIRGLFKD� �DO PDUJHQ 'H

DXWR LQ WHU OR FX WR U LR FRP R IHD LQ UHSDUDEOH� IH SXHGH DSHODU�� < HQ FXDQWR D OD

2UGHQDQ]D GLH] \ IHLV� FHUFD GH TXH QR D\D DSHODFLRQ GH ORV DXWRV LQWHUORFX�

WRULRV� IH FRQILUPD� FRQ TXH GH TXDOTXLHU DXWR LQWHUORFXWRULR TXH IHD LQUHSD�

UDEOH SRU OD GHILQLWLYD� HQ TXDOTXLHUD LQIWDQFLD IH SXHGD DSHODU� < HQ TXDQWR

D OD 2UGHQDQ]D YHLQWH \ IHLV� FHUFD GH SRGHU HPELDU SHUIRQDV i OD &RUWH i ORV

QHJRFLRV TXH SDUHFLHUH FRQYHQLU� IH FRQILUPD� FRQ TXH IHD FRQ OLFHQFLD GHO

9LUUH\ � < HQ FXDQWR i OD 2UGHQDQ]D WUHLQWD� FHUFD GH OD DYHULD GH GRV DO PLOODU�

IH FRQILUPD� FRQ TXH OD OLFHQFLD GH OD GLFKD DYHUtD IH SURUURJD SRU RWURV GRV

DxRV PDV� < SDUD TXH FRQ HO GLFKR WHUPLQR IH WRPHQ FXHQWDV� \ SRU HOODV IH

YHD OR TXH FRQYHQJD SDUD DGHODQWH� < TXH QR IH FREUH OD GLFKD DYHULD ILQR

IRODPHQWH GH ODV PHUFDGXULDV� \ 0HUFDGHUHV PDWULFXODGRV� \ SRU PDWULFXODU�

\ QR GH RWURV DOJXQRV� < HQ TXDQWR i OD 2UGHQDQ]D WUHLQWD \ XQD� FHUFD GH

OD IRUPD� \ RUGHQ TXH IH KD GH WHQHU HQ GDU� \ WRPDU ODV GLFKDV FXHQWDV GH

OD DYHUtD� IH FRQILUPD� FRQ TXH IH GHFODUD� \ PDQGD� TXH OD DUFD GH WUHV OODYHV

QR HIWp HQ FDID GHO 3ULRU� \ &RQIXOHV� QL GH RWUD SHUIRQD SDUWLFXODU� ILQR HQ

HO 0RQDIWHULR GH 6DQ )UDQFLIFR GH OD GLFKD &LXGDG� y HQ ODV &DIDV 5HDOHV�

GRQGH ORV GLFKRV 3ULRU� \ &RQIXOHV IH MXQWDQ� HQ TXDOTXLHUD GH ODV GRV SDUWHV

TXH OHV SDUHFLHUH HIWDUi PHMRU� \ TXH D\D XQ &RQWDGRU GLSXWDGR� TXH WHQJD

FXHQWD� \ UD]yQ GH OD GLFKD KD]LHQGD� \ GH OD HQWUDGD� \ IDOLGD GH HOOD HQ OD

GLFKD DUFD� \ GH IX GLVWULEXFLRQ� HO TXDO IHD QRPEUDGR SRU 3ULRU \ &RQIXOHV�

i IDWLVIDFFLRQ GHO 9LUUH\ � \ FRQ IDODULR PRGHUDGR� TXH QR SDI IH GH GRIFLHQWRV

SHIRV FDGD DxR� �DO PDUJHQ� 4XH Q RP EU HQ &R Q WDGR U R Q IDODU LR IHx DODGR � \

DSUREDGR SRU HO 6U� 9LUUH\ �� < TXH ODV WUHV OODYHV QR IH MXQWHQ SRU QLQJXQ

FDIR HQ XQD� QL HQ GRV SHUIRQDV� ILQR TXH HO DXIHQWH� y LPSHGLGR GH ORV TXH

ODV WXYLHUHQ� OD HPELH FRQ SHUIRQD GH IDWLVIDFFLRQ� TXH HQ IX OXJDU DIILIWD DO

HQWUDU� \ IDOLU GHO GLQHUR� \ i WRGR OR TXH HO SURSLHWDULR DYLD GH KD]HU� \

DIILIWLU� < HQ TXDQWR i OD 2UGHQDQ]D WUHLQWD \ TXDWUR� FHUFD GH TXH ORV (IFUL�

EDQRV GpQ ORV WHIWLPRQLRV TXH OHV SLGLHUHQ 3ULRU� \ &RQIXOHV� IH FRQILUPD�

FRQ TXH ORV SDSHOHV� \ WHIWLPRQLRV TXH KXYLHUHQ GH SHGLU ODV SDUWHV TXH OLWL�

JDUHQ DQWH 3ULRU� \ &RQIXOHV� GH ORV QHJRFLRV TXH SDIIDUHQ DQWH ORV (IFULEDQRV

GH &DPDUD GH OD 5HDO $XGLHQFLD� ORV SLGDQ HQ HOOD i 3ULRU� \ &RQIXOHV� GH

IXSOLFDWRULD SDUD HOOD� \ IL ORV QHJRFLRV SDIIDUHQ DQWH RWURV -XH]HV LQIHULRUHV�

XIHQ GH UHTXILWRULD� IHJXQ TXH HQ HO GLFKR $XWR IH FRQWLHQH� &RQ TXH HQ

TXDQWR SRU HO SULPHU FDStWXOR IH PDQGD� TXH WRGDV ODV GLFKDV 2UGHQDQ]DV IH

TXLWH� \ QR IH SRQJD� TXH OD GLFKD 8QLYHUILGDG IHD� QL IH OODPH GH 0HUFDGHUHV�

QL &RQWUDWDFLRQ GH ODV ,IODV )LOLSLQDV� QL GH OD &KLQD� PDQGDURQ� TXH HO QR

LQWLWXODUIH GH 0HUFDGHUHV� QL WUDWDQWHV� IHD� \ IH HQWLHQGD IHU WDQ IRODPHQWH HQ

OD &KLQD� < HQ TXDQWR i HIWL IH JXDUGH OR SURYHLGR SRU HO $XWR GH YLIWD� <

HQ OR WRFDQWH i HO LQWLWXODUIH 0HUFDGHUHV� \ WUDWDQWHV HQ ODV )LOLSLQDV� IHD� \ IH

HQWLHQGD HQ ORV FDIRV� \ FDQWLGDG TXH IX 0DJHIWDG WLHQH SHUPLWLGD� < HQ TXDQWR

SRU HO FDSLWXOR WUHLQWD GH OD GLFKD 2UGHQDQ]D IH SURUURJD i OD GLFKD 8QLYHU�
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ILGDG SRU GRV DxRV HO SRGHU OOHYDU ORV GRV DO PLOODU SRU OD DYHUtD� FRQILUPDURQ

HO GLFKR $XWR� &RQ TXH ORV GLFKRV GRV DxRV GH SURUURJDFLRQ IHDQ TXDWUR� \

DIIL OR SURYH\HURQ� \ PDQGDURQ� 6LQ HPEDUJR GH OD IXSOLFDFLRQ LQWHUSXHIWD

SRU ORV GLFKRV 3ULRU� \ &RQIXOHV GH OD 8QLYHUILGDG GH ORV 0HUFDGHUHV GH 0H�

[LFR�

< SRUTXH PL YROXQWDG HV� TXH ODV GLFKDV 2UGHQDQ]DV IH FXPSODQ� \ JXDUGHQ

FRQ ODV GHFODUDFLRQHV� \ OLPLWDFLRQHV HQWHQGLGDV HQ ORV GLFKRV DXWRV IXIRLQFRU�

SRUDGRV� \ QR GH RWUD PDQHUD� PDQGR TXH DIIL IH KDJD� \ TXH FRQWUD HOOR QR

IH YD\D� QL SDIIH HQ PDQHUD DOJXQD� )HFKD HQ 9HQWRILOOD i YHLQWH GH 2FWXEUH

GH PLO \ IHLIFLHQWRV \ TXDWUR DxRV� < SRU GXSOLFDGD GH OD GLFKD &HGXOD GH

DSUREDFLRQ� PDQGp IDFDU OD SUHIHQWH GH PLV /LEURV 5HDOHV� FRQ DFXHUGR GH ORV

GHO PL &RQIHMR GH ODV ,QGLDV� )HFKD HQ 6DQ /RUHQ]R HO 5HDO i GLH] \ IHLV GH

$JRIWR GH PLO \ IHLIFLHQWRV \ ILHWH DxRV� <2 (/ 5(<� 3RU PDQGDGR GHO 5H\

QXHIWUR 6HxRU� -XDQ GH &LUL]D�

&RQ FXHUGD FRQ OD &HGX OD 5HDO R U LJ LQ DO� TXH HIWi HQ WUH OR V SDSHOHV

GHO &RQ IX ODGR � OD TXDO DO SLH SDUHF H WHQ HU Q XHY H UXEULFDV

GH OR V 6Hx R UHV GHO 5HDO &RQ IH MR GH ODV ,Q GLDV� \ Y i F LHU WR �

\ Y HUGDGHUR � )XHURQ WHIWLJ R V i OR Y HU FR UUHJ LU � \ FRQ F HU WDU �
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